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HGHI/I 1 MHBCCTUIIMOHHA ITOJIMTHKA

P AKUMOHEPHWAT KAC € KNac akLum Ha GOHA, YMATO Lies e Aa MOCTUTHE Bb3BPbLUAEMOCT Ha BaluaTa MHBECTULMA Ype3 KOMBMHALWMA OT Kar1TaoB PacTek 1 0X0Z, OT aKTUBMTE Ha $pOH/A, KOATO OTpasnBa
Bb3BPBLLAEMOCTTa Ha MHAEKca Bloomberg Barclays Euro Government Bond 30 Year Term Index — pedepeHTHUs UHAEKC Ha poHAa (MHAEKCHT).

P AKLMOHEPHUAT KNac, upe3 PoHA], ce ynpasaABa NackBHO U MMa 3a Le/ Aa MHBECTMPA, [OKO/IKOTO € Bb3MOMKHO M MPaKTUYECKM OCBLLECTBMMO, B LIEHHM KHUKa C GUKcupaHa goxogHocT (Fl) (kato
Hanpumep 06aurauum), KOMTO CbCTaBIABAT MHAEKCA U OTFOBAPAT HA M3UCKBAHWATA My 32 KPEAUTEH PENTUHT. B C/lyyait ye KPeaUTHUAT PEUTUHT Ha LLEHHUTE KHUXKA ¢ GUKCUpaHa JOXOAHOCT 6bae
NoHWKeH, POHALT MOXeE fla NPOAB/KM Aa 1 AbPXKK, I0KATO Te NpecTaHaT Aa 6bAaT YacT oT MHaekca u npogax6aTa MM CTaHe NPaKTUYeCcKU OCbILeCTBAMA.

P HaeKcbT M3MepBa NpeaCTaBAHETO Ha [AbPXKaBHUTE 061UraLMM, IEHOMUHIMPAHN B €BPO, EMUTUPAHN OT AbPYKABUTE-UNEHKN Ha EBpONEicKNA NKOHOMUYECKM 1 MapuyeH cbio3 (UMC). ObauraumumTe e umar
nagek npu emutupaHe (T.e. NepuoabT OT EMUTUPAHETO A0 AATaTa, Ha KOATO CTaBaT Ab/KMMM 3a noracasaHe) mexay 19 v 33 roanHK, KaTo KbM AataTa Ha NOCAeAHOTO NpeTernaHe ocTasaly, cpok ot 15 go 30
rOAVHM, 8 MMHUMANHUAT 06em Ha 06/mraLmmTe B obpaLLeHme e 2 Mapa, eBpo. MHAEKCHT ce NpeTera No nasapHa Kanuranusauus. MasapHata Kanutaausaums e nasapHarta CTOMHOCT Ha eMUcUATa 06UraLmumn B
obpalleHue.

P DOHABT M3M0/138a ONTUMM3ALMOHHM TEXHUKM, 32 Aa MOCTUTHE JOXOAHOCT, CXOAHA C TasW Ha MHAEKca. Te MoraT Aa BKAKOYBAT CTpaTerniecki noa6op Ha onpeaeneHmn LeHHU KHUKA, CbCTaBNABALLM MHAEKC,
VAU APYTY LEHHU KHUXKA Ha GUHAHCOBU MHCTUTYLIMM, KOUTO OCUTYpABAT AOXOAHOCT, CXOAHA C TasW Ha ONpefeneHN CbCTaBHM LIEHHU KHUXKa. Te MOraT CbLLO Taka [a BKN0YBAT U3M0N13BaHETO Ha GUHAHCOBM
flepnBaTy (T.e. MHBECTULIMM, YUMTO LIEHN Ce OMPeAeNaT Bb3 OCHOBA Ha efjH WAV NoBede 633081 akTUBK). PUHAHCOBUTE AepuBaTU MOTaT Aa Ce U3MO0/I3BaT 3a Le/IUTe Ha NPEeKUTe MHBECTULIAN.

P DOHABLT MOXKe CbLLO TaKa Aa NPeAoCTaBA KPAaTKOCPOUHM 0Be3neyeHn 3aemu OT CBOUTE MHBECTULIMM Ha ONpeAe/eHI OTroBapALLM Ha M3UCKBAHUATa TPETU CTPaHW, 3a Aa reHepupa AOMbAHUTENHU NPUXOAM,
C KOMTO /la KOMMeHcMpa pasxoauTe Ha PoHpa.

P Mpenopbka: Tosu $oHZ, e NOAXOAALL, 38 CPeAHOCPO4HN A0 ABATOCPOYHM UHBECTULMM, BbNIPEKM Ye GOHALT MOXe Aa 6bae NOAXOAALL, M 3a KPaTKOCPOUHA EKCMO3MLMA KbM UHAEKCa.

P BawwwTe akumv e 6bAAT akLUK € pasnpesieneHune Ha AMBUAEHTU (T.e. AOXOABT Liie Ce U3N/ALLA Ha aKLMUTe Ha BCEKY LeCT Mecela).

P BawwuTe akumy e 6baaT AeHOMUHMPaHK B eBpo, 6a3oBata BanyTa Ha PoHaa.

P AKuMMTE ca perucTpuUpaHi Ha eaHa uam noseye GoHA0BM Gopcu M MoraT /a ce TbPryBaT BbB BaayTH, Pa3/IMUHM OT TAXHaTa 6a3oBa BanyTa. Tasn BanyTHa pasinka MOXKeE /la NOB/MAE Ha NPe/ACTaBAHETO
Ha BawwuTe akumu. Mpu HOpManHU 06CTOATENCTBA CAMO OTOPU3UPAHM YHACTHULM (HAaNpUMep 13BpaHK GUHAHCOBM MHCTUTYLMM) MOTaT Aa TbPryBaT C akLmum (U1m AAN0Be B aKLMM) AUPEKTHO ¢ doHaa.
[pyrute MHBECTUTOPM MOraT fa TbPryBaT C aKLMM (MW JANOBE B aKLMM) eXKeJHEBHO Ypes NOCPeAHUK Ha GpoHAoBaTa(MTe) Bopca(u), Ha KOATO(KOWTO) ce TbpryBaT akuuuTe. MHAMKaTMBHATa HETHA
CTOMHOCT Ha aKTMBWTE ce Ny6AKKyBa Ha yebcaliToBeTe Ha CbOTBETHUTE GOHA0BK Bopcu.

3a noseye MHPOPMALMA OTHOCHO GOHAA, KNaca aKLMM, PUCKOBETE 1 TAaKCUTE, MOJIA, BUKTE NPOCTEKTa Ha GpOH/A, OCTbNEH Ha CTPAHWLMTE Ha NPOAYKTa Ha agpec www.blackrock.com

[Ipodua Ha prCcKa U IOXOJJHOCTTA

Mo-HUCBK pUcK Mo-BUCOK pucK - KpeauTHUAT pUCK, NPOMEHWUTE B IMXBEHUTE NPOLLEHTU /UM HENNATeKOCNOCOBHOCTTa Ha

O6MKHOBEHO Mo-H1CKa OBMKHOBEHO NO-BUCOKa

EMUTEHTUTE e OKaXKaT 3HA4YUTEe/IHO B/IAHUE BbPXY NPEeACTaBAHETO Ha LeHHUTE KHUXKa C
’ Sy

d)MKCIApaHa A0X0AHOCT. MOTEeHLUMaNHOTO Uan ,D,eIZCTBl/ITe.ﬂHOTO NOHUXXaBaHe Ha KpeaUTHUA

7
nn--ﬂ“- PMTHHT MOWE A3 MOBULUIN HBOTO Ha pyCKa.

B KOHKPETHUTE PUCKOBE, KOUTO HE Ca 3AEKBATHO OTPA3EHM OT MHAMKATOPA 38 PUCK, BK/IKOYBAT:

- PucK OT KoHTpareHTa: Hennarexocnoco6HOCT Ha UHCTUTYLLMM, MPELOCTaBALLY YC/IYTY KaTo
» Toan WHAMKATOP Ceé OCHOBAaBa Ha UCTOPUYECKU AAHHU N MOXKe Aa He € HaaeXJeH NoKasaTen 3a KaTO CbXpaHeHue Ha akKTUBKU Unu AeIZCTBaIZKVI KaTO KOHTpareHT No AepusaTtu Uan gpyru
6bAelmA PUCKOB NPOGUA Ha TO3M KNAC aKLMUN. WVHCTPYMEHTU, MOXKe Aa U3N0XKM Knaca akummn Ha duHaHcosa 3aryba.

P lMokasaHata PUCKOBA KaTeropua He e rapaHTMpaHa 1 moxe Aa ce NpoOMeHn C BpemeTo. - er,UMTeH pucK: EMUTEHTBLT Ha ¢MH3HCOB aKTUB, AbPYKaH BbB QOHAB, MOJe Z1a He U3nnat1

P Hait-HucKaTa KaTeropus He 0O3Ha4aBa INMca Ha PUCK. [10XO/, UMM A3 He Bb3CTaHOBM KanuTana Ha PoHAa NpU HacTbnBaHe Ha nagexa.

P AKUMOHEPHWAT KNac e knacuduumMpaH ¢ oLeHKa ,5“ nopaamn xapakTepa Ha MHBECTULUUTE My,
- PWCK, CBbP3aH C IMKBMAHOCTTa: MO-HUCKATa IMKBUAHOCT 03HAYaBa, Ye HAMA AOCTaTbYHO
KynyBauu UM Npo/JasBayu, KOUTO Aa NO3BONAT Ha GOH/A fla NPoAaBa UM Kynysa
CTOMHOCTTa Ha aKLMOHEPHNA KNaC UM Aa U3N10XKaT aKLMOHEPHWA Knac Ha 3arybu. nHBecTULMM Be3 3aTpyaHeHNA.

KOWUTO BK/IOYBAT W36pOeHWUTE MO-40NY pucKoBe. Tesn GakTopyM MoraT [a MNOBAMAAT Ha

PedepeHTHUAT MHAEKC e UHTeNeKTyanHa cOBCTBEHOCT Ha AOCTaBUMKa Ha MHAEKCA. KNackT akumm He ce CMOHCOPMPa MK NOAKPENA OT A0CTaBYMKaA Ha MHAEKca. Mons, BUKTe npocnekTa Ha PoH/a 3a Mb/IHWA TEKCT Ha AeKnapauyaTa 3a
0cBOo60OKAABaHE OT OTTOBOPHOCT.




Takcu

Tesu Takcy ce M3MON3BAT 3a MOKPUBAHEe Ha PasxoAuUTe NO YNPaBAEHUETO Ha Kaaca akuuu,
BKJ/IIOYUTE/IHO Pa3XOAMTE 33 MAPKETUHT U ANCTPUBYLMA. Te3n TaKCh HaMaNABaT NOTEHLMANHNA PbCT
Ha Bawata nHsectuuma.

*He ce OTHacA 3a UHBECTUTOPU Ha BTOPUYHUA Nasap. NHBECTUTOPUTE, KOUTO TbPryBaT Ha
doHaoBaTa 6opca, Lie 3anaLlaT TakCUTe, HAYUCAEHM OT TeXHUTe 6OPCOBM NOCPeAHULM. TaKuea
TaKcK ca Ny6MYHO AOCTBMHM Ha BopcuTe, Ha KOUTO aKLMKUTe Ca PErUCTPUPAHU U Ce TbpryBarT, Uan
morat ga 6b4aT nonyyeHn ot 6opcoBuTe NOCPEAHULM.

*OTOpU3MpPaHNUTE YHaCTHULIM, KOUTO TbPryBaT AUPEKTHO ¢ POH/A, Lie 3anNaLlaT CBbp3aHuTe
TPaH3aKUMOHHM PasXoAu, BKOYUTENHO, NPU 06PATHO M3KyMyBaHe, BCEKM NPUIOKNM JaHbK BbPXY
KanuTtanosuTe nevantu (CGT) v Apyrn AaHbLM BbPXY 6330BUTE LLEHHN KHIXKA.

CToiHOCTTa Ha TeKywuTe pasxoam ce u34mcaaea Bb3 OCHOBA Ha d)l/IKCl/IpaHaTa roguuwHa Takca,
HayuncnAasBaHa 3a CbOTBETHUA K/1aC akUUK B CbOTBETCTBME C NPOCNeKTa Ha ¢DH,D,8. Tasu cToHOCT He
BK/II0YBA pa3xoguTe, CBbpP3aHU C TbprosuAaTa B nopTd)eVlna, C M3KNKOYeHne Ha pasxoauTe, 3aniawaHn
Ha Aeno3uTapA, N eBeHTyaNHUTe TaKCn 3a Bﬂl/I3aHE/l/I3/WI3aH€, 3ansawaHn Ha 6asosata cxema 3a
KOJIEKTUBHO UHBECTUPaHEe (aKO uma TBKMEB).

MuHanu pe3yaTaTi

** [lokonKoTo POHABT M3BBPLUBA 33a€MaHe Ha LIeHHM KHUXa C e/l HamanABaHe Ha pasxoguTe,
DoHABT wWwe nonyyasa 62,5 % OT reHepupaHWUTe NPUXOAM OT Tasu AelHOCT, a ocTaHanuTe 37,5 %
we ce nosyyaeart ot BlackRock B Ka4ecTBOTO M Ha areHT Mo 3aemMaHeTo Ha LEHHU KHUKa. Toin
KaTo pasnpesieNieHneTo Ha NpUXoAuTE OT 3aeMaHeTO Ha LEHHM KHUXA He BOAM [0
yBenuyaBaHe Ha pasxoAuTe 3a ynpasneHne Ha POHAA, TO e U3K/IIOYEHO OT TEKYLLMTE TaKCu.

E/J'HOKpaTHM TAKCU, HAYUCIeHN Npean Unn cnej UHBeCTUPaHeTo

Takca 3a BAn3aHe

Takca npu nsnusaHe

ToBa e MaKkcMmanHaTa Cyma, KOATO Moxe Aa 6bae yabpiKaHa OT napuTe BY, Npeau Te Aa 6baat
MHBECTUPaHM UM NPpean Aa 6bAAT M3NAATEHN NOCTBLN/IEHMATA OT BalUMTE MHBECTULIUM.

TaKcu, yAbPXKaHM OT Kaca akuyW 3a BCAKa roavHa
KyLLM TaKch 0,15%**

TaKcy, yAbPKAHM OT Kaca akLWW Npu onpeAeneHu ycaosus
Takca 3a pe3yntatn Hama

MUHanuTe pesynTatu He ca NoKasaTenHu 3a

Wctopuyecka poxoaHoct Ao 31 aekemspu 2025 1.

6baeLmTe pesyaTaTtu. 20
IpaduKaTa NoKasea roguLIHaTa JOXOAHOCT Ha Kaca akLun B 15
€BPO 3a BCAKA Mb/IHA Ka/ieHJapHa roAnHa npes nepuosa, 10
noKasaH Ha rpadukara. Ta ce U3pasABa KaTo NPOLEHTHO 5
M3MeHeHWe Ha HeTHaTa CTOMHOCT Ha aKTUBMTE Ha Knaca akuum 0 I . i B
KbM Kpas Ha BcAKa roauHa. PoHAbT e cb3gaseH npes 2006 r. 5 I I
KnacbT akumm e cb3gageH npes 2006 r. ®»
PesynTaTuTe ca nokasaHu cies, npucnajaHe Ha Tekyute e
pasxogy. Bcuukm Takey 3a Bn3aHe/M3in3aHe ca U3KAIoUEHN OT 43
n3ymcneHmneTo. -20
25
+ PedepeHTeH UHAeKc: Bloomberg Euro Government Bond 30 30
Year Term Index
-35
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
[IpakTryecka naGOpPMAIHS Moons 67 11 31| 156 | 119 71 | 387 | 104 04 55
PedepeHTeH 69 -1,0 32 15,6 12,3 -69 -34,6 10,6 01 55
nokasaren

» [enosutap Ha ®oHaa e The Bank of New York Mellon SA/NV, knoH Ob6mH.

» [JonbaHutenHa I/IHd)OpMaLIMﬂ 3a ¢OHAH W Knaca akumu moxe aa G'bp.e HamepeHa B NocneAHUA roguileH oT4eT U NONYroAUWHUTE OTYETU Ha iShares Il plC Tesun AOKYMEHTU Ca nocTbnHU 6e3nnaTtHo Ha

QHIIMIACKM €3UK U Ha HAKOU Apyrv esanun. Te moraTt aa 6'b,Cl,aT HamepeHwu, 3aeaHo C gpyra IAH¢OpMaLU4ﬂ, KaTo Hanpumep I'IOADOGHOCTM 3a OCHOBHUTe 6a30BK MHBECTUUUN Ha KNaca akuuu 1 ueHuTe Ha

aKumuTe, Ha yebcaiTa Ha iShares Ha agpec www.ishares.com, KaTto ce 06aaute Ha +44 207-743-1500 wam ot Bawusa 6poKep AU GUHAHCOB CbBETHUK.
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MHBeCI'MTOpMTE TpﬂﬁBa Aa umat npeasua, Y4e AaHbYHOTO 3aKOHOAATE/ICTBO, MPUIOKMMO KbM ¢OHAB W K/1aca akunK, MoXe Aa OKaXke BAUAHWE BbpXy AaHBYHOTO obnaraHe Ha vHBeCTUUMATa Bu.

®oHaBT e noadoHs Ha iShares |l plc — cTpykTypa OT TMNa ,4aabp”, CbCToALLA Ce OT pasnnyHK NnoadoHAoBe. POHALT pasnonara ¢ e4uH UAW NoBeye Knaca akuyMm. HacTOALMAT AOKYMEHT ce oTHaca

KOHKPETHO 32 doHpa M KNaca akLMM, NOCOYEHU B HA4aN0TO Ha AOKYMeHTa. [TPOCNeKTbT, KaKTo U FoAULIHUTE U MOAYTrOAULLHUTE OTYeTH, obaye ce M3roTBAT 3a CTPYKTypaTa OT TUMa ,4aabp”.

» iShares Il plc moxe fa 6bAe AbpiKaHa OTFOBOPHA EAMHCTBEHO Bb3 OCHOBA Ha U3AB/IEHME, CbAbPMKALLO Ce B HACTOALLMA JOKYMEHT, KOETO € MOABEKAALLO, HETOUHO UM HECHBMECTUMO CbC CbOTBETHUTE YacTh

OT npocnekTa Ha doHAa.

v v

MHAMKaTMBHATA HETHA CTOMHOCT Ha aKTUBMTE Ha K/laca akLmu 3a AeHs ce nybankysa Ha yebcaiiToBeTe Ha CboTBeTHUTE GpOHA0BM Bopcy.

CbrnacHo UpnaHACKOTO 3aKOHOAATENCTBO iShares Il plc € BbBe/1a NpUHUMNa Ha pa3gensaHe Ha OTFTOBOPHOCTTa MeXay cBouTe I'IO,D,d)OH,CLDBe (T.e. aKTUBUTE Ha ¢0H,D,a HAMa Aa ce N3N0AN3BaT 3a NOKpMUBAHE Ha

3a4b/KeHNATa Ha Apyrv noadoHAOBE B pamMKUTE Ha iShares Il plc). OcBeH ToBa akTUBMTE Ha POH/A Ce AbPXKAT OTAE/HO OT aKTUBMTE Ha ApyruTe NoAdOHA0BE. AKTUBMTE U NacuBMTE, CieuudUYHM 3a AaeH

Knac akuuu, 61xa ce OTHACAAM CaMO KbM TO3M Knac AKUMU, HO CbrNacHO MPNaHACKOTO 3aKOHOAATEe/ICTBO HAMA pasgenaHe Ha NacMBuUTe MeXay KnacoseTe akuun.

» MHBECTMTODIATG HAMAT Bb3MOXXHOCT A2 NPexXBbpAAT AAN1I0BE MeXAY ®0Hp,a wn apyrm I'IOAd)OH,CI,OBe B pamMmKuTe Ha iShares Il plC Camo OTOPU3UPAHUTE Y4aCTHULMN, KOUTO paGOTﬂT AVPEKTHO C d>0H,qa, morart ga

NPeXBbLPAAT AANIOBE MEXAY KNacoBeTe Asnose Ha POHAA, NP YCAOBUE Ye Ca U3MbIHEHW ONPEAENEeHN YCI0BUSA, MOCOYEHM B NPOCNeKTa Ha PoHAa.

» [MonuTnkata 3a Bb3HarpaAeHmaTa Ha ynpasaBaLLoTO |PYXecTBO, KOATO ONMCBa KaK Ce OMPeAenaT 1 OTNYCKaT Bb3HarpaxaeHuATa u o6aBKuTe, KaKTO W CBbp3aHMTe C TOBa mexaHu3mu 3 YNIPaB/eHne, e nocTbnHa

Hawww.blackrock.com/Remunerationpolicy unu moxe Aa 6bae nosy4eHa npu NOUCKBaHe OT CEAANULLETO Ha YNPaBAABALLOTO APYXKECTBO.

To3u doHA v HeroeuAT ynpasnssaty — BlackRock Asset Management Ireland Limited — ca avueH3vpanu B MpnaHaus v ce peryampart ot LieHTpanHata 6aHKa Ha Mpnanaus.

Hacroswara ocHOBHa MHOPMALLMA 38 MHBECTUTOPUTE e aKkTyasnHa Kbm 9 ¢pespyapu 2026 T.

iShares.

by BlackRock



