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I aresE HacToAWMAT LOKYMEHT CbAbpKa KNOHOBA MHOPMALMA 32 MHBECTUTOPUTE OTHOCHO TO3M GOHA. Tol He € MapKeTUHIoB

by BlackRock maTepuan. MHpopmaLmaTa e M3MCcKBaHa No 3aKOH, 3a 43 B NOMOTHe A3 pasbepeTe CbLLHOCTTa U PUCKOBETE, CBBHP3aHM C
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Llenn ¥ MHBECTUIIMOHHA ITOJIUTUKA

P KnacwT Ha akupmuTe e KNac Ha akuum Ha GOHA, YMATO LieN e Aa NOCTUTHE Bb3BPBLLLAEMOCT Ha MHBECTULMATA B Ypes KOMBMHALMA OT KanuTanoB pacTex 1 A0XoZ, OT aKTUBUTe Ha GOHAA, KOATO
0TpasfABa Bb3BPbLLAEMOCTTA Ha MHAeKca Bloomberg Barclays Euro Short Treasury (0—12 meceua) Bond Index, 6eHumapk nHaekca Ha poHaa (MHAaeKc).

P AKUMOHEpHUAT KNac, upe3 PoHAa, ce ynNpaB/iABa NAaCMBHO M MMa 3a Liesl 4@ UHBECTUPA, JOKOJIKOTO € Bb3MOXHO M MPAKTUYECKM OCBLECTBUMO, B LLIEHHM KHUXKA C PUKCMpaHa JOXOAHOCT
(F1) (kaTo 06aMraLmm), KOUTO CbCTaBAABAT MHAEKCA M OTFOBAPAT Ha HErOBUTE U3UCKBAHUA 3@ KPEAUTEH PEUTUHT. AKO KPEAUTHUAT PEUTUHT Ha LIeHHWUTE KHIKA C GUKCMpaHa JOXOAHOCT 6bae
NoHWKeH, POHABLT MOXKe @ NPOABKM fia M AbPXKMK, [OKATO Te NpecTaHaT Aa 6baat yact oT UHAEKCa U e NPaKTUYECKM OCHLLECTBUMO Aa ce NMpoAaje nosuumaTa.

P VIHAeKChT U3mepBa NpeAcTaBAHETo Ha 06MraLunTe, IeHOMUHUPaHW B €BPO, EMUTUPAHM OT AbPXKaBUTe-Y/IeHKM Ha eBpo30oHaTa. Te UMaT Najex Npu eMuUTUpaHe (T.e. BpeMeTo OT EMUTMPaHETO
10 HacTbnBaHe Ha Naeka) no-ronam ot 12 meceua u Hait-manko 0 4o 12 mecela 4o Najexa KbM MOMEHTA Ha BK/IIOYBAHETO UM B MHAEKCA, KAaKTO M MUHUMA/HA HeusnaateHa cyma ot 300
MUAMOHa eBpo. Te e U3nnaLaT 4oXo4 cnopes GUKCMpaHa IMXBa U KbM MOMEHTA Ha BK/IKOYBAHETO MM B MHAEKCA LWe 6bAaT C UHBECTULMOHEH PEMTUHT (T.€. Lie OTrOBapAT Ha ONpeaeneHo HUBO
Ha KpeAnToCnocobHOCT). NHAEKCHT e MpeTer/ieH No nasapHa KanuTanusauusa. MasapHaTa KanuTannsauya e nasapHaTa CTOMHOCT Ha HeusniaTeHuTe obanraumm.

P OOHABT M3M0/13Ba ONTUMMU3MPALLM TEXHUKM, 32 la NOCTUTHE OXOAHOCT, CXOAHA C Tasu Ha MHAeKca. Te moraT Ja BKNIoYBAT cTpaTernyecku noA6op Ha onpeaeneHn LIEHHN KHIKaA, KOUTO
CbCTaBNABAT UHAEKCA, NN OPYTN LEHHU KHUXKA Ha ¢MHaHCOBVI WHCTUTYLIUU, KOUTO OCUTYPABAT CXOA4HA AOXOAHOCT C onpeAesieHU CbCTaBHU LLeHHU KHUXKa. Te morat Aa BKAKOYBAT N N3MNON3BAHETO
Ha GUHAHCOBM JepUBaTUBHU UHCTPYMeHTH (PIN) (T.e. MHBECTULIMM, YMMTO LieHM ce 6a3npaT Ha eMH Un noseye 6asosu aktmem). @M moraT Aa ce U3MON3BAT 3a Le/IUTE Ha NPeKuTe
MHBECTULMN.

P GOHABLT MOMKeE CbLLO Taka Aa Ce aHraXkMpa ¢ KPaTKOCPOYHO 0Be3neyeHo KPeaNUTUPaHE Ha CBOMTE MHBECTULMM Ha OnpeaeneHm AONyCTUMM TPETU CTPaHW, 3a Aa reHepupa AOMbAHUTENHN
NpUXoAy, KOUTO Jla KOMMeHcHpaT pasxoauTe Ha PoHpa.

P MMpenopbka: To3n GpoHZ e NOAXOAALL 33 CPEAHOCPOUHMU U ABATOCPO4HM MHBECTULIMM, BLMPEKM Ye MOXKe Aa Gb/ie NOAXOAALL, M 33 NO-KPATKOCPOUHO M3/laraHe Ha MHAEeKca.

P BawwmTe akumu e 6baaT pasnpesenam akumm (T.e. AOXOABT e ce U3NaLla Ha akuuuTe Ha nonyroave).

P BawwuTe akumu e 6bAaT AEHOMUHUPaHU B €BPO, OCHOBHaTa BanyTa Ha GpoHAa.

P AKUMUTE ca perucTpupanu Ha efHa uam noseye GpoHA0BM 6OPCK 1 MOraT fja ce TbpryBaT B BaslyTW, Pas/INiHM OT TAXHATa 6a3oBa BasyTa. PesyntaTuTe oT BaluMTe aKLuMM morat Aa 6baat
MOB/ISAHM OT Ta3u BaNyTHa Pas/inKa. Mpy HOPMasHW 0BCTOATENCTBA CAMO OTOPU3UPAHM YYaCTHULM (Hanpumep M3bpaHM GUHAHCOBM MHCTUTYLMK) MOTraT Aa TbPryBaT C akumm (Mam gsanose B
aKuMK) aMpeKkTHo ¢ PoHaa. [pyr1te MHBECTUTOPM MOTaT Aa TbPryBaT C akuuu (MM AA710BE B aKLMK) eXXeLHEBHO Ype3 nocpeaHvK Ha doHaoBaTa 6opca (6opcuTe), Ha KOATO (KOMTO) ce

TbpryBar akuuuTe. [lprmMepHaTa HeTHa CTOMHOCT Ha aKTMBUTe ce NybanKyBa Ha yebcaliToBeTe Ha CboTBeTHUTe GOHA0BK Bopcu.

3a noseye MHPOPMALMA OTHOCHO GOH/A, KNaca Ha aKLUUTE, PUCKOBETE U TaKCUTE, MOA, BUMKTE NPOCMeKTa Ha GpOH/Aa, 4OCTbIEH HA NPOAYKTOBUTE CTPaHULM Ha www.blackrock.com

HDO(bI/IJ'I Ha pHUCKa M Bb3BPHIIACMOCTTa

Mo-HUCBK puck

Mo-BMCOK pucK - er,CLVITHVIﬂT PWCK, NPOMEHUTE B TINXBEHUTE NPOLEHTU VI/VIHI/I Hen3NbAHEeHUEeTo Ha

O6MKHOBEHO MO-HIUCKA O6/1KHOBEHO M0-BMCOKa 334b/IPKEHMATA OT CTPaHA Ha EMUTEHTUTE LLLEe OKaXKaT 3HAYUTENHO BAUAHKUE BBPXY

NpesCcTaBAHETO Ha LIeHHUTE KHUXKa € UKCUpaHa AOXOAHOCT. MoTeHUWanHoTo unm
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nnn-““- ACHCTBUTEHOTO NOHUMEBAHE Ha KPEANTHIA PEATUHI MOXE A3 MOBLLIA HUBOTO Ha

pucKa.

— VIHBECTULMOHHUAT PUCK € KOHLLEHTPUPAH B KOHKPETHU CEKTOPW, CTPaHM, BaNyTV Uau
KomnaHuK. Tosa 03HauaBa, Ye GOHALT e MO-4YBCTBUTE/IEH KbM IOKaIN3UPAHN
MUKOHOMMUYECKN,
» To31 NoKasaTes ce OCHOBABa Ha UCTOPUYECKM SaHHU U MOXKE A3 HE € HaZeAeH HAMKATOp

NasapHy, NONNUTUYECKM, CBbP3aHM C YCTONYMBOCTTA UM PErYNaTOPHU CbBUTHUA.
33 6bAELLMA PUCKOB NPODUA Ha TO3M KIAC aKLMUM.

P CrietdpryHITE PUCKOBE, KOUTO HE Ca AEKBATHO OTPA3EHU B UHAMKATOPA 3a PUCK, BKLOYBAT:
» MoKa3saHaTa PUCKOBA KAaTeropusi He e rapaHTUpaHa U MoXe fa Ce NPOMEHS C BpEMETO.

- PUCK OT KOHTpareHTa: HeCbCTOATENIHOCTTA Ha MHCTUTYLIMM, NPESOCTaBALLM YCYTW KaTo
P Hall-H1CKaTa KaTeropusa He 03HaYaBa, Ye HAMA PUCK.

CbXpaHeHWe Ha aKTUBM WU LeWCTBALLM KaTo KOHTPAreHTH No 4epuBaTv Uau Apyru
B KnacwT akuuu e knacuduumpaH Kato eAuH Mopagn ecrecTBoTO Ha WHBECTULMUTE MY,

MHCTPYMEHTH, MOKE Aa U3M10XM KNaca akLun Ha GUHAHCOBM 3ary6u.
KOWTO BK/tOYBAT M36pOEHWUTE MO-A0AY pUCKoBe. Tesn pakTopu Mmorat fAa MoBAMAAT Ha

CTOMHOCTTa Ha Knaca aKLMU UK Ja O U3N10XKaT Ha 3ary6|4, - KpepguteH puck: EMUTEHTBT Ha d)MHchoB QAKTUB, AbpXKaH BbB ¢0H,qa, MOXKe fa He
n3nnatm 4oxo4 Uauv Aa He Bb3CTAaHOBM KanuTana Ha ‘DOH,CI,EI B CPOK.

- JIMKBMAEH pUCK: Mo-HIMCKaTa IMKBMAHOCT 03HA4aBa, Ye HAMA JOCTaTbyHO KynyBayuu uiu
npozasauu, KOUTO fa No3BoNAT Ha POHAA Aa NPOAABA MW KYNYBa MHBECTULMM
necHo.

Pe¢epSHTHMﬂT WHOEKC € NHTeNeKTyanHa COBCTBEHOCT Ha AOCTaBYMKa Ha MHAEKCA. KnackT Ha akuuuTe He ce CNoHcopupa UM NOAKPens OT A0CTaByYMKa Ha MHAeKca. Mons, BUXKTe npocnekTa Ha ¢OHA3 3a NbAHUA
TeKCT Ha AeKNapaumATa 3a OTKa3 OT OTTOBOPHOCT.




Takcu

TaKkcuTe ce U3M0N3BAT 3a NOKPUBaHEe Ha Pa3xoAuTe No yNpaB/ieHMeTo Ha Kaaca akuuu, ** Nlokonkoto POHABLT M3BLPLIBA 3aeMaHe Ha LIeHHW KHWUXa C Les HamasiAsaHe Ha
BKJ/IOYMTE/THO Pa3XOAMTe 3a MapKETUHra 1 AUCTpMByumaTa My. Tean Takcu Hamanasat pasxoaute, PoHABT We noayun 62,5% oT cBbp3aHMTE C TOBa NPUXOAM, @ ocTaHanuTte 37,5%
NOTeHLMaNHWA PBCT Ha BallaTa uHBECTULMA. we 6bAaT nonyyeHun ot BlackRock KaTo areHT no 3aemaHeTo Ha LieHHM KHUXKa. Tbit KaTo
*He ce oTHacA 3a UHBECTUTOPU Ha BTOPUYHMA Nasap. MHBECTUTOPUTE, KOMTO TbPryBaT Ha pasnpejeneHneTo Ha npuxoAuTe OT 3aeMaHeTo Ha LUeHHW KHuXKa He yBenndasa
$oHaoBa bopca, 3anNaLLaT Takcu, HAYUCAEHN OT TexHUTe bopcosu Bpokepu. Tesn Takeu ca pasxopuTe 3a ynpas/ieHne Ha PoHAa, TO @ U3K/IOYEHO OT TEKYLLMTE Pasxoau.

ny6AnMYHO AOCTBMNHM Ha BopcuTe, Ha KOUTO aKLMUTE ca PETUCTPUPAHM U Ce TbprysaTt, an EAHOKPATHM TaKCH, HAUUCAEHI NPeAN WU CAes, MHBECTALMATA

morart aa 6baat nosydeHu ot 6opcosute Gpokepu.

Takca 3a Ban3aHe

*YMbAHOMOLUEHUTE YHACTHULIM, KOUTO PaBOTAT AMPEKTHO C POHAJ, LLe 3anNaLLaT CBbP3aHNTe C TOBa
TPaH3aKUMOHHM PasXOAK, BK/IIOUUTENHO, MPY 06PATHO U3KYNYBaHE, BCUYKM NPUAOKUMU Takca 3a usnusaxe

[aHbLy BbPXY KanuTanosute nevaném (CGT) u Apyrv AaHbLM BbPXY 6A30BUTE LIEHHU KHUXKA.
ToBa e MaKCUManHaTa cyma, KoATo MoXe fja Bbe yAbpiKaHa OT napuTe By, Npeau Aa

CymaTa Ha TeKyLUMTe Pa3XxoAu ce OCHOBaBa Ha GpUKCHMPaHaTa roAULLHA TaKca, HauucaeHa Ha GbAAT MHBECTUPAHM UM NPEaV A3 BHAAT UINAATEHN NPUXOAMUTE OT MHBECTULMMTE BH.

KNaca aKLym B CbOTBETCTBME C NpocneKTa Ha PoH/a. Tasn Cyma He BK/KOYBA pasxoauTe,

o TaKcu, yAbPHKaHU OT KNaca akLmMm 3a BCAKa roauHa
CBbP3aHU C TbProBuATa € NopTheiina, C U3KAKOUEHNE Ha PasXOANTe, NNATEHN HA Aeno3uTaps,
1 eBEHTYa IHW TaKCH 3a BAIM3aHe/U3n3aHe, NnaTeHn Ha 6a30BaTa KONEKTUBHA TeKyLLM TaKeh 0,07 |

MHBECTULMOHHA CXeMa (aKo MMa TakmBa).
u ( ) TaKcu, yAbPKaHU OT KNaca akLmm npy onpeseneHmn ycnosus
Takca 3a pesyntatu Hama

MuHanum pe3ynraru

MWHaOoTo NpeACTaBsAHe He e NoKasaTe/Ho 3a 6bAELLOTo McTopuyecka A0XoAHOCT A0 31 aekemapu 2024 .

npescrasaHe. 4

IpadvKaTa nokassa roAuiLHaTa JOXOAHOCT HA Knaca 35

aKLuWW B €BPO 3a BCAKA Mb/IHA KaseHAapHa roAuHa npes 3.0

nepuoga, NokasaH 8 rpadukata. T e u3paseHa Kato 5

MPOLEHTHO M3MEHEHME Ha HETHaTa CTOMHOCT Ha aKTUBUTe 2.0

Ha KN1aca aKuMK B Kpas Ha BCAKA roguHa. PoHALT e e 1.5

cb3gageH npes 2009 r. KnacbT akumm e cb3gageH npes 1.0

2009. 0.5

PesyntatuTe ca nokasaHu cnea npucnajaHe Ha TekyliuTe 0.0 —g i

pasxoau. BC1uKM TaKew 33 BAIM3aHe/W3/M3aHe ca U3KNK0YeHN 05 I I l I '

OT U34YUCNEHNETO. -1.0

1 PedpepeHTeH nnaekc: Bloomberg Barclays Euro Short 1.5

Treasury (0-12 meceua) Bond Index 2015 20 20 20 20 2020 | 2021 | 2022 | 2023 | 2024
| DoHp, -0,2 -04 -0,7 0,6 -06 0,6 0,7 -1,0 2,7 36

PedepeHTeH 0 -0,2 -0,5 -04 03 -03 -0,5 038 2,8 35
[IpaxTruecka nHbOPMAITHII noxasaven +

» [enosutap Ha PoHaa e State Street Custodial Services (Ireland) Limited.

» JonbaHuTenHa MHpopMauma 3a oHAa W KNaca akumMn Moxe Aa 6bae HamepeHa B NoCNeAHMA FTOANWEH OTHET U NONYToANWHMTE OT4eTH Ha iShares Il plc. Tesn AoKyMeHTH ca focTbnHM
6e3n71aTHO Ha aHITIMIACKU 1 Ha HAKOM Apyrn e3nuy. Te moraT Aa 6baaT HamepeHw, 3aefiHO ¢ Apyra MHGOPMaLMA, KaTo NOAPOBHOCTU 33 OCHOBHUTE UHBECTULAM Ha Kaaca akLym U LieHWTe Ha
aKkuwuuTe, Ha yebcaita Ha iShares Ha agpec www.ishares.com uau Ha TenedoH +44 (0)207 743 2030, unm ot Bawusa 6pokep UM GUHAHCOB CbBETHUK.

» MHBeCTUTOpUTE TPAGBaA a MMaT NpeaBuA, Ye JaHbYHOTO 3aKOHOAATE/NCTBO, KOeTo ce npunara 3a ®oHaa 1 Knaca akuym, Moxe Aa OKaxke BIMAHME BbPXY JIMYHATa JaHb4yHa No3MLMA Ha BalwaTa

WNHBECTULMA.

» DoHabT e noadoHA Ha iShares Il plc, cTpykTypa MM ,4aabp®, CbeToALLA Ce OT pasnnyHu nogdoHaose. POHABLT MMa eAVH UM NoBeYe Kaca akuyK. HacTOALLMAT JOKYMEHT ce oTHacs
KOHKPETHO 33 doHAa U K/1aca akLMuM, NOCOYEHU B HAYANOTO HA AOKYMEHTA. MPOCNEKTHT, FOAULWHUTE U NONYTOAMLIHWUTE OTYETU 0baye Ca U3roTBEHM 33 CTPYKTYpaTa TMN ,4aabp”.

p iShares Il plc moxe fa 6bae noaBesieHa N0, OTFOBOPHOCT €IMHCTBEHO Bb3 OCHOBA Ha U3AB/IEHUA, CbABPXALLM Ce B HACTOALLMA JOKYMEHT, KOUTO ca NoABeKJalLM, HETOYHN UAU HECEBMECTUMM
C CbOTBETHUTE 4aCTW oT npocnekTa Ha PoHAa.

» MpyvMepHaTa HETHA CTOMHOCT Ha aKTUBUTE Ha K/aca aKLUMK 3a AeHs ce nybanKyBa Ha yebcaiToeTe Ha cboTBeTHUTEe GpOHA0BM Bopcu.

» CbrnacHo MpnaHACKoTO 3aKoHoAATeNCTBo, iShares Il plc e pasgennna oTroBopHOCTTa Mex/y cBouTe noadoHAoBe (T.e. akTMBUTE Ha POHAA HAMA Aa ce U3NO0/I3BaT 3a NoracABaHe Ha
3a/ib/KeHMATA Ha Apyrv NoAdOHA0BE B PaMKUTE Ha jShares Il plc). OcBeH ToBa akTMBMUTE Ha POHAA Ce AbPIKAT OTALNHO OT aKTUBMUTE Ha ApyruTe NoadoHA0Be. AKTUBUTE W NacuBuTe,
cneundnYHM 3a JafeH Knac akLuK, ce OTHACAT Camo 3a TO3M Kac aKLMK, HO CbIIacHO MP/IaHACKOTO 3aKOHOAATE/ICTBO HAMA Pas/fe/ieHne Ha NacuBUTE MeXy K1acoBeTe aKLuu.

» MpexBbpAAHETO Ha akumKn Mexay PoHaa v Apyrv noadoHAoBe B pamkuTe Ha iShares Il plc He e JocTbNHO 33 UHBECTUTOPUTE. CamMo OTOPU3MPAHM YHACTHULM, KOUTO PaboTAT AupeKTHO ¢ PoHAa,
MoraT Jja NpexBbp/AT akLUUM MeXay Knacose akuuu Ha PoHAa, Npu cnasBaHe Ha ONpeAeneHn YCI0BUA, MOCOYEHM B NpocnekTa Ha PoHaa.

» MonnTHKaTa 33 Bb3HArPaXAeHUA Ha ynpas/iABaLLOTO PYKEeCTBO, KOATO ONMCBA KaK Ce OMpeaenaT 1 OTNYCKaT Bb3Harpa/JeHWATa 1 No3UTe, KaKTO U CBbP3aHWTe C TOBA YNPaB/ieHCKU
pasnopenbu, e gocTbnHa Hawww.blackrock.com/Remunerationpolicy nam no 3asBka OT CeAANMILETO HA YNPaBAABALLOTO APYKECTBO.

Tosu dpoHa n HerosumAaT ynpasuten, BlackRock Asset Management Ireland Limited, ca avueHsupanu B pnaHaua v ce peryampar oT LieHTpanHata 6aHka Ha

]
Wpnanaua. Tasu Knlo4oBa MHOPMaLIMA 338 MHBECTUTOPUTE e aKTyaNHa KbM 22 aBryct 2025 1. Ishares
e

by BlackRock



