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Is h a res KNHO4YOBA MH®OPMALINA 3A MHBECTUTOPA
® To31 IOKYMEHT BI NpeAoCTaBs kNtoyYoBa MHGOPMaLIUS 3a MHBECTUTOPUTE 3a TO3W GOH/. TOBa He e MapKeTVHros MaTepuan. MiHpopmaumsTa ce

by BlackRock M31CKBA NO 3aKOH, 3a Aa BI NMOMOTHe Aa pasbepeTe CbLIHOCTTa U PUCKOBETE OT MHBECTUPAHETO B TO31 GpOoHA. MpenopbuBame B 4a ro

npoyeTeTe, 3a Ja MOXeTe Aa B3eMeTe MHPOPMMPAHO peLLieHne Janu Aa HBecTpaTe.

iShares Global Corp Bond UCITS ETF Knac v crogense o warcxn soraph (010

ISIN: IEO0B7)7TB45 Bopcoso TbpryeaH ¢poH4 (ETF)

MoadoHA Ha iShares plc

YnpasuTten: BlackRock Asset Management Ireland Limited

Lenu n nHBeCcTULIMOHHA MOINTMKA

4 KnackT Ha akyumTe e knac Ha akummTe Ha ¢OHA, KOITO MMa 3a uen Aa nocturHe Bb3BPbLLAEMOCT Ha BalllaTa NMHBeCTULMSA Ypes3 KOM6VIHaLWIH OT PBCT Ha KannTana u 40XoAu OT akTUBUTE Ha

$oHAa, KoeTo 0TpassiBa Bb3BPbLIAEMOCTTa Ha UHAEKCa Ha 06LUMTe KopropaTBHU obaurauun Ha Bloomberg Barclays (MHaekc).

v

KnacbT Ha akumnTe upes ®oHza ce ynpasnisiBa NacMBHO W MMa 3a Lien a MHBEeCTUPa, A0KO/IKOTO € Bb3MOXHO M NPaKTUYecky, B LLEHHU KHIXa ¢ prKkcnpaH foxog, (FI) (kaTo o6anraumm), Kouto
CbCTaBAsBaT ViHAeKca U OTroBapsT Ha U3NCKBAHUATA 3a KPeAWTEH PeATUHT. AKO KpeAUTHUTE PeATUHI N Ha FI LLeHHUTe KHXKa 6bAaT NoHMXeHW, POHABLT MOXe Aa MPOABLXA Aa MM AbPXW, J0KaTO Te

MpecTaHaT 4a CbCTaBsBaT YacT OT VIHAEKCa 1 e NPaKTUYHO Aa Ce NPOAAAE No3nLusTa.

v

NHAeKCbT n3mepBa pesynTaTuTte OT r106anHVs Nasap Ha koprnopaTuseH AbAr. VIHAEKCHT ce CbCTOW OT 06/MraLmMm, EMUTPaHK OT KOPropaLi Ha HOBOBb3HVKBALLM U Pa3BUTY Na3apu B CBETOBEH
MaLLlab, C MVHVManeH nagex oT Hali-Manko ejHa rogmHa u B CbOTBETCTBYE C MUHUMAHW NparoBe 3a pasmep, onpejeneHn oT 4ocTaBurka Ha nHAekca. Te Lije naalat JoXog crnopey GrKCrpaH NUXBeH
MPOLEHT 1 MO BPeMe Ha BK/IYBAHETO B MHAEKCA Lije 6bAAT MHBECTMLIMOHEH KNac (T.e. OTFOBapsAT Ha ONpejeneHo HNBO Ha KPeAUTOCNOCOBHOCT). MHAEKCHT e NpeTer/iieHa nasapHa Kanutanusauys.

I'IasapHaTa Kanutanmsayma e nasapHata CTOAHOCT Ha HenoraceHaTa eMucns 06nmrau,mw

v

DOHABLT N3M0N3Ba TEXHMKM 3a ONTUMU3MPaHe, 3a Aa NOCTUrHe NoA06Ha Bb3BPbLLAEMOCT Ha CBOSt MHAEKC. Te MoraT ga BK/toYBaT CTpaTernyeckvi No460p Ha onpeAeneHu LieHHN KHXKa, KOUTO CbeTaBnsBat VHgekca namn
APYTV LEHHV KHUXa Ha FI, BKIIOUUTEIHO AbPXaBHN 06MraLmm, KOUTO oCurypsaBaT NoAo6HO NpeACTaBsHe Ha ONpe/eneH CbCTaBHY LiEHHM KHXA. Te MoraT CbLLO Aa BK/IKOUBAT U3M0N3BaHETO Ha GUHAHCOBY
AepvIBaTUBHW MHCTPYMeHTK (MYW) (T.e. MHBECTULMK, YAWNTO LieHN Ce OCHOBaBaT Ha eiuH Un noseye 6a3oBu akTnBK). YU MoraT Aa ce U3MoN3BaT 3a LieAnTe Ha npeknuTe NHBeCcTUUnn. OuakBa ce n3nonssaHeTo Ha NYN
3a TO31 KNac Ha crnogensHe.

4 DOHABT MOXeE CbLLO Taka Aa yuacTBa B KpaTKOCPOUHO 06e3neyeHo KpeanTMpaHe Ha CBOMTe MHBECTULMW Ha ONpPeAe/eH A0MyCTUMM TPeTY CTPaHM, 3a Aa FreHeprpa A0MbHNTENIeH A0XO04 3a KOMMeHCUpaHe Ha pasxoauTe Ha ®oHaa.

Mpenopbka: To3n $oHA e NOAXOAALL, 38 CPEAHOCPOUHM A0 AbATOCPOYHM MHBECTLIMK, BbIPeKU Ye GOHABT MoXe Aa 6bAe MOAXOASALL, 1 3a NO-KPaTKOCPOUHa eKCNo3nLmMs KbM UHAeKca.
BalumTe akuuu Le 6bAAT pasnpeAensiHe Ha akLyu (T.e. AOXOABT e Ce M3NaLla Ha akLyumnTe NoyroguLLIHo).

AKUMWTE BY Lie 6bAAT AEHOMUHUPaHW B LLATCKU 40Napy, OCHOBHATa Ba/yTa Ha ¢poHAa.

v v v Vv

AKuMUTe ce KOTVpaT Ha eAHa 1AW noseye 6OPCM 1 MoraT Aa Ce TbpryBaT BbB BaNyTH, Pa3NyHM OT OCHOBHaTa 1M Ba/lyTa. Pe3ynTaTbT OT BalUuTe akLMy MOXe Aa 6bje NOBAVAH OT Ta3u BanyTHa
pasnuka. Mpu HopManHu 06CTOATENCTBA CaMO YIMTb/IHOMOLLIEH YHaCTHVLM (HanprMep U36paHyt GUHAHCOBY MHCTUTYLWIN) MOTaT Aa ThPryBaT C akLuy (Vv AsnoBe B akuyn) AUpekTHo ¢ ®oHaa. [pyru
VHBECTUTOPW MOraT Aa TbPryBaT C akuyu (UM MHTepecK B akLym) exeaHeBHO Ype3 NocpeaHnK Ha ¢oHA0Ba 6opca (1), Ha KOSATO ce TbpryBaT akuumTe. 3a noseye MHGOPMaLMa OTHOCHO GpoHA], knaca

Ha akumnmnTe, puckoBeTe 1 TaKCUTe, MOJIA, BUXXTE NpocnekTa Ha ¢0HAB, AOCTbMNEeH Ha NPOAYKTOBUTE CTPaHULM Ha www.blackrock.com

Mpodwun Ha pucka n nevanbata

Mo-HWCBK prcK Mo-BUCOK pUck = KpeanTHuaT puck, np B poLy n/ vnan Hemsn Ha 3a4] Ha eMUTeHTa Wwe nmat

TUNUYHO NO-HUCKM Harpagy TUNMYHO N0-BICOKY Harpaa 3HAUNTENHO BL3ACHICTBIE BbPXY EPEKTUBHOCTTA Ha LIHHUTE KHIKA C GUKCVIPAH AOXOA, MTOTeHUManeH uin

AECTBTENHOTO MOHMXaBaHe Ha KPeAUTHUS PEUTUHT MOXE @ YBENNUM HNBOTO Ha PUCK.

-nnn“n- - BanyTen puck: QOnA®T MHBECTPA B ApYTW BAYTY. CREAQBATENHO NpoMEHNTe B

o6MeHHUTe KypcoBe LLie NOBAUAAT Ha CTOliHOCTTa Ha nHBECTUUMATA.

» Tosun VHANKATOP Ce 0CHOBaBa Ha NCTOPUYECKM AaHHW 1 MOXE /i@ He € HAaAeXAHA NHAVKauns 4 KOHKPETHW PUCKOBE, KOWTO He Ca aZleKBaTHO YNI0BEHM OT MHAWKATOpa 3a PUCK, BKKOYBAT:

3a 6bAeLLMSt PUCKOB NPOGUA Ha TO3W KNaC akLum. - Punck OT kOHTpareHTa: HennaTexocnoco6HOCT Ha MHCTUTYLMW, NPEAOCTABSLLM YCIyr KaTo
¥ MokasaHata KaTeropus Ha pucka He e rapaHTVpaHa 1 Moxe Aa ce NPOMEHY C TedeHMe Ha CbXpaHeHWe Ha akTVBW WAV AeNCTBALLM KaTo KOHTPAreHT Ha AepuBaTii Uu Apyrv
4 BpewmeTo. Haii-HnckaTa kateropus He o3Hauasa 6e3puckosa. VIHCTPYMEHTW, MoraT a usnoxar Knaca Ha akumuTe Ha ¢riHaHCOBM 3ary6u.

> KnaceT Ha aKuumTe e KnacupaH C YeTupyi Nopaaun ecTecTBoTo Ha MHBECTLMMTE My, KOUTO BKOYBaAT - KpeauTeH puick: 3gatenst Ha GrHAHCOB akTVB, AbpXaH BbB POHAA, HE MOXe Aa N3Malla A0X0Au

M36PDEHMTE no-aony puckose. Tesn ¢aKTOpV] MoraT la NOBAUSAT Ha CTOMHOCTTa Ha Knaca Ha akumute NN Aa n3nnaa kanutan Ha ®oHga, koraTo e n3snckyem. Ako ¢V|HaHCOBa VHCTUTYLMS e

nAK Aa uanoxat Knaca Ha akumnTe Ha 3ary6u. HECMOCOBHM Aa U3MBAHAT CBOUTE GUHAHCOBU 3a4b/IKEHUS, HEroBUTe GUHAHCOBM akTVUBM MoraT Aa 6baaT 06ekT
Ha OTMVCBAHE Ha CTOWHOCT UM KOHBEPTVPaHE (T.e. ,rapaHuus’) OT CbOTBETHITE OPraHM 3a cnacsiBaHe Ha
MHCTUTYUMATA.

- JlvkBuaeH puck: Mo-H1ckaTa IMKBUMAHOCT 03Ha4aBa, Ye HAMa A0CTaTbyYHO KynyBauun WAV NPoAaBaYn, KouTo Aa

no3BonsT Ha PoHAA Aa NPOAaBa WAV KyryBa MHBECTULMM IECHO.

BeHUMapKLT e MHTeNeKTyanHaTa Co6CTBEHOCT Ha 40CTaBYMKa Ha MHAEKCU. KNackT Ha cnogensiHe He ce CNoHCoprpa uiu 0406psiBa OT A0CTaBYMKa Ha MHAeKca. Monisi, 06bpHeTe ce KbM NpoCnekTa Ha GpOHAA 3a Mb/iHa 0TKa3 OT OTFOBOPHOCT.



Takcu

TakcuTe ce U3MON3BaT 3a NNaLaHe Ha pa3xoAuTe 3a ynpasneHue Ha Knaca Ha cnogensiHe, BKNOUNTENHO ** [lokonKoTo POHABLT NPeAnpremMa 3aeMu C LIEHHU KHIXa 33 HaMansiBaHe Ha pasxoauTe,
pasxoaviTe 3a MapKeTUHT 1 pa3npocTpaHeHue. Tesun Takcm HamansaeaT NoTeHUMANHUA pacTeXx Ha Ballata DOHABLT e nonyyu 62,5% o1 CBbp3aHUTe reHeprpaHu Npuxoan n octaHaante
VHBECTULMS. 37,5% we 6baaT nonyyeHn ot BlackRock kaTo areHT no kpeAnTMPaHe Ha LieHHW KHWXKa. Tbid

* He e NPWI0XKMMO 3a UHBECTUTOPUTE Ha BTOPUYHUS Nasap. MHBECTUTOPUTE, KOUTO ThpryBaT Ha GpOHAOBa KaTo CNoAENSHETO Ha NPUXOAW OT 3aeMK OT LieHHW KHIXa He yBeNn4aBa pasxoAnTe 3a

ynpasneHue Ha @OHAa, TOBa € U3K/NH0YEHO OT TeKyLLnTe TakCn.

EAHOKPATHU Takcy, B3eTW NPeAU UK Cej KaTo HBeCTUpaTe
Takca 3a Bn3aHe HuTo egui*
* YnbnHoMoLeHnTe y4acTHALUW, KOUTO Ce 3aHMMaBaT AUPEeKTHO C QOHAB, Lie nnawar CBbp3aHun € TpaH3akUMOHHUTE
WN3xop oT Takca HuTo egun*
pasxoaw, BKKOUMTENHO NpU 06paTHO M3KyMyBaHe, BCUYKU NPUNOXMMM AaHbLM BbPXY KanuTanosaTa neyan6a (CGT) n

ToBa e MaKCMMyMBT, KOWTO MOXe Aa 6bAe N3BajeH OT NapuTe B, MPean Aa 6bAaT MHBECTUPaHU UV Npeau Aa

6opca, Le nnawjat Takcy, HaunceHn oT TexH1Te GoHAoBK 6pokepn. TakuBa Takcy ca Ny6AMYHO

AOCTBLNHW Ha 6opcnTe, Ha KOUTO akLMMTe ce KOTUpaT U ThpryeaT, Uav Morart 4a 6baT NonyyYeHn ot

60pcoBu 6pokepu.

APYTV AaHBLM BbpXy 6a30BM1TE LIEHHMN KHIXa.
6bAaT U3NNaTeHN NPUXOAWTE OT BalLWTe UHBECTULIMU.
LindpaTa Ha TekyLMTe TaKCK Ce OCHOBaBa Ha GUKCVpaHaTa roAuLLIHa Takca, HauncneHa 3a Knaca Ha akumnte B

o Takcu, B3eTn oT Knaca Ha cnogesisiHe 3a BCsika rogmHa
CbOTBETCTBME C NpocnekTa Ha PoHAa. Tasun undpa nsknoUBa CBbp3aHnTe C NopTeiina TbProBCku pasxoau, C

TekyLm Takem 0,20% **

V3KK0YEHMe Ha pa3xoavTe, NNaTeHn Ha Aeno3nTaps, 1 BCUUKN TakCy 3a BAU3aHe / U3nn3aHe, NNaTeHn Ha

OCHOBHa CXema 3a KONeKTUBHO NHBeCTMpaHe (ako Ma Taknea). Takcu, B3eTn oT Knaca Ha cnogensiHe nNpu onpejesieHun yoiosus

Takca 3a n3nb/iHeHVe Huto eauh

MwuHano npeacrtaBaHe

MuHanuTe pesyntati He ca OpUEHTUP 3a WcTopuyecko npeactassHe 4o 31 aekemspu 2020 1.
6baeLyn pesynTaTu. 12
I'pa¢vn<aTa nokassa rogvHOTO NpejcTtaBaHe Ha Knaca Ha akunuite B 1 O
LaTCKM AoNapw 3a BCsKa MbJiHa KaNeHAapHa rognHa 3a neproaa, 8
nokasaH B jmnarpamara. T ce n3passiBa KaTo NpoueHTHa NpoMsHa B 6
HeTHaTa CTOMHOCT Ha akTUBUTE Ha Knaca Ha aKkymuTe KbM Kpas Ha
roavHaTa. ®oHABLT CTapTUpa npes * 4
2012. KnacbT Ha cnojensiHe ctapTvpa npe3 2012 . 2
EdekTMBHOCTTa Ce NokasBa cneg npucnagaHe Ha TekyLymte 0 ~
Takcu. Bcnukuy Takey 3a BnvsaHe / n3nnsaHe ca U3kayeHn 2
OT U3UNCIEHMETO.
-4
T berumapk: Bloomberg Barclays Global Aggregate 201r. | 2012r. | 2013 | 2014r. | 2015r. | 2016r. | 2017r. | 2018r. | 2019r. | 2020t
Corporate Bond Index (USD) Hoonga 01| 28| -37| 41| 89| -38| 114] 100
BeHumapk T 0,3 3.1 -36 4.3 9.1 -36 11.5 10.4

MpakTnyecka nHpopmaums

» Jeno3uTapaT Ha poHAa e State Street Custodial Services (Ireland) Limited.

» JonbaHuTenHa nHopMaums 3a GoHAA U1 Knaca Ha akLMmuTe Moxe Aa 6bje NoayyeHa oT NMocNegHUst FOAMLLEH OTHET 1 MOYroAWLLHMTE OTUYeTH Ha iShares plc. Te3u AoKyMeHTW ce NpesocTaBsaT
6e3n1aTHO Ha aHINNIACK 1 HAKOW Aapyru esnuyn. Te morat Aa 6‘bAaT HamepeHu, 3aeiHo C Apyra I/IHq)OpMaL[I/Iﬂ, KaTo Hanpumep I'IOApO6HOCTI/I 33 OCHOBHNTE UHBECTULUMIN B KNaca Ha akuuute 1 ueHuTte
Ha aKuuuTe, Ha yebcaiita Ha iShares Ha www.ishares.com nnu kaTo ce obaanTe Ha +44 (0) 845 357 7000 naun oT Balwmst 6pokep Unm GUHaAHCOB CbBETHWK. MIHBeCTUTOPKTE TPpbBa Aa oT6enexar, Ye

» AaHBYHOTO 3aKOHOAATENCTBO, KOETO Ce Npunara 3a poHAa 1 Klaca akLmm, MoXe Aa OKaxe BAUsSHUE BbpPXY IMYHATa JaHbYHa NO3NLMUS Ha BallaTa MHBECTULWS.

» ®oHABLT e noadoHA Ha iShares plc, YagbpHa CTPYKTypa, BK/IOYBALLA Pa3inyHK NogpoHAoBe. POHABT MMA eAVH UK MoBeYe KacoBe akummn. To3mn AoKyMeHT e creumdunyeH 3a knaca
Ha $poHAOBETE 1 aKLMNTE, MOCOYEH B HAYaNOTO Ha TO3M JOKYMEHT. 3a YaAbpa ob6aye ce U3roTBAT MPOCMEKTUTE, FOAVLLHUTE U MONYrOAVLLHUTE OTHETU.

» iShares plc Moxe fa HOCU OTFOBOPHOCT eANHCTBEHO Bb3 OCHOBA Ha U3SIBNIEHVIE, CbAbPXKALLIO Ce B TO3M JOKYMEHT, KOETO € NMOABEXAALLO, HETOUHO UN HECHBMECTUMO CbC CbOTBETHUTE YacTy Ha

npocnekTa Ha (DOHAa.

v

VHANKAaTUBHaTa BLTPELUHOAHEBHA HETHA CTOMHOCT Ha akTVBMTE Ha Knaca Ha akumuTe e 4ocTbHa Ha http://deutsche-boerse.com v / unu http://www.reuters.com.

v

CbrnacHo MpnaHACKOTO 3aKOHOAaTeNCTBO iShares plc MMa pasgeneHa OTrOBOPHOCT MeX/y cBouTe NoAPOHAOBE (T.e. akTUBKTE Ha GpoHAa HAMA Jja 6bAAaT N3MNON3BaHW 3a U3MbHEHNE Ha NacuBUTe Ha Apyrv NnoadoHAoBe B
iShares plc). OcBeH ToBa akTVBUTe Ha POH/AA Ce AbPXAT OTAENHO OT aKTUBUTE Ha APYrv NoAPOHAOBE. AKTUBU U NacuBY, CeLvGrYHM 3a AaZeH Knac akuuu, 6rixa Moriun ja 6bAaT OTHECEeHV CaMo KbM TO3U KNac akumu,

HO cnopej NpAaHACKOTO 3aKOHOAAaTeNCTBO HAMa pa3sjensHe Ha nacuBuTe MexXay Kiacosete akumu.

v

ﬂpexsbpnﬂHeTo Ha akunun mexay DoHaa n apyrmn HOA¢OHADBE B paMKnTe Ha iShares p|C He e AOCTbIMHO 3a NHBEeCTuTopuTe. CaMo YMbAHOMOLLEHU ydacTHUUN, KOUTO Ce 3aH1MaBaT AUPEKTHO C
(DOHAa, Morar Aa npeBkAYBaT akumn Mexay Knacoee akunu Ha ®OHAa npuv cnassaHe Ha onpejesieHn ycaoBua B NpocnekTa Ha OOHABA
» MonnTtmkarta Ha BBb3HarpaxxgeHnaTta Ha ynpaBiaBaLloTo APY>KeCTBO, KOATO OMNMCBa Kak Cce onpefenaTt N NpucbXAaTt Bb3HarpaxaeHunarta n O6S3LL[ETEHI/IHTB, KaKTO N CBBbP3aHNTE C TAX

npaBuna 3a ynpasfieHwe, e JoCTbMHa Ha www.blackrock.com/Remunerationpolicy vau npu novckBaHe OT ceanuLLeTo Ha YNpaB/siBaLLoTo APY>KeCTBO.

To3m $poHa 1 HerosuaT ynpasuTen, BlackRock Asset Management Ireland Limited, nmat paspelueHue 8 VipnaHaus v ce perynupart ot LieHTpanHaTa 6aHka Ha VipnaHaus. Tas3un ocHoBHa
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