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Is h a res KNHO4YOBA MH®OPMALINA 3A MHBECTUTOPA
® To31 IOKYMEHT BY NpeAocTaBs kNtoyYoBa MHGOPMaLIUS 3a MHBECTUTOPWTE 3a TO3W GOH/. TOBa He e MapKeTVHros MaTepuan. MiHpopmaumsTa ce

by BlackRock M31CKBa OT 3aKOHa, 3a Aa BM NOMOrHe Aa pasbepeTe ecTecTBOTO M pUCKOBeTe OT MHBECTVMPaHeTo B TO3U ¢poHA. Mpenopbysame BY Aa ro

npoyeTeTe, 3a Ja MOXeTe Aa B3eMeTe MHPOPMMPAHO peLLieHne Janu Aa HBecTpaTe.
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Lenu n nHBeCcTULIMOHHA MOINTMKA

P KnacbT Ha akLumuTe e K1ac akLmm Ha GpoHZ, KOWTO MMa 3a Lien Aa NOCTUIrHe Bb3BPbLLAEeMOCT Ha BalllaTa MHBECTULMS Ype3 KOMBMHaLMSA OT pacTeX Ha Kanutana v npuxoam ot
aKTUBUTE Ha POHZAA, KOETO OTpa3siBa Bb3BPbLLAEMOCTTA Ha r1obanHus nHAeKC (MHAeKC) Ha Bloomberg Barclays.

> KnacbT Ha akuymnTe ypes ¢0HAa Ce yrnpasnsiBa NacMBHO U MMa 3a Uen Aa NHBeCTUpa A0KONKOTO € Bb3MOXHO U NpakTU4eckn B LeHHW KHUXa C ¢MKCMpaH Aoxoa (FI) (kaTo 06/1Vll'aLl,l4I/|], KOWTO CbCTaBnsiBaT NnHAEKCa 1
OTroBapsT Ha U3UCKBaHWATA 3a KpeanTeH pe|7m/|Hr. Ako KpeanTHuTe peﬁTVIHI'VI Ha UeHHWNTEe KHMXa Ha FI 6'bAaT MNOHMXEHW, mOHAbT MOXe fa NpoABL/DKA Aa T AbPXW, A0KATO He npecTtaHart Aa GbAaT yacrt ot V]HAeKCa ne

NpaKTUYeckn Bb3MOXHO Aa Npoaaje nosnuusTa.
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VHpekcbT n3mMepBa NpeAcTaBAHETO Ha CBETOBHWA Masap Ha KOPNopaTUBEH AbAT. MHAEKCHT ce cbCTomn OT OGJ'IVII'aLI,VIM, n3aajeHn OT Koprnopauun Ha HOBOBb3HUKBALLM N Pa3BUTK Nasapu no uenma ceqaT,

C MUHVManeH MaTypuTeT Haii-Manko eAHa roanHa 1 B CbOTBETCTBME C NparoseTe 3a MUHNMAaNeH pasmep, onpejeneHn oT JocTaBuyika Ha UHAeKca. Te Le naawar 4oxoz cnopes prKcmpaH nMxseH

NPOLIEHT 1 KbM MOMEHTa Ha BK/toUBaHe B VIHAekca Le 6bjaT C MHBECTULIMOHEH KNac (T.e. OTrOBapAT Ha onpejeneHo H1BO Ha KPeAWUTOCNOCO6HOCT). MIHAeKCHT e NnpeTeraeH no nasapHarta

Kanutannsayua. r‘lasapHaTa Kanutannsayma e nasapHata CTOAHOCT Ha HenoraceHaTa eMucns 06]'II/II'aLI,I/IVL

P DOHABLT M3NON3BA TEXHMKM 32 ONTUMM3MpaHe, 3a AA NOCTUIHE MOA06Ha Bb3BPbLLUAEMOCT Ha cBOst MHZekc. Te MoraT Aa BKItoUBaT CTpaTernyeckiist noj60p Ha OnpeAeneHit LeHHM KHIXA, KOUTO CbCTaBAsiBaT MHAEKCA, Un
APYTV LEHHV KHUXa Ha FI, BKIIOUUTEIHO AbPXaBHN 0BNMraLmm, KOUTO OCUrypsaBaT NoAo6Ha epekTUBHOCT Ha OMnpe/eneH CbCTaBHY LIGHHN KHXa. Te MoraT CbLLO Aa BK/IKOUBAT U3M0N3BaHETO Ha GUHAHCOBY
AlePUBATUBHU MHCTPYMEHTU (MYW) (T.€. UHBECTULIMK, YUMTO LIEHM Ce OCHOBAaBAT Ha eAiH UM noBeye 6a30BM akTuBY). MYM MoraT Aa ce U3M0NI3BaT 3a Lie/INTe Ha NpekuTe NHBeCTUUMK. OuakBsa ce U3non3BaHeTo Ha NYM aa
6b/e OrpaHNYeHo 3a TO31 Knac akLum.

> Q’OHALT MOXe CbLLO Taka a e aHraxupa ¢ KpaTkocpoyHo o6e3neyeHo 3aeM Ha CBOMTE WHBECTULUWN Ha onpeAeneHn OTroBapsaLLn Ha yCNoBUATa TpeTU CTpaHK, 3a Aa reHepupa AONbAHUTENEH A0X0/ 3a KOMNEeHCUpaHe Ha pasxoanTe Ha

®doHaa.

Mpenopbka: To3n $oHA e NOAXOAALL, 38 CPEAHO- U ABATOCPOYHN UHBECTULMM, BBNPeKN Ye GOHABLT MOXe Aa e NOAXOASLL 1 3a NO-KPaTKOCPOUHa eKcnosnums kbM MHaekca. Bawute

aKkuuu e pasnpeaensT akuyum (T.e. NpUXoAvTe e ce u3nnawaT BbpXy akuumnTe Ha BCeKu nosyroaue).

BalumnTe akumm Lje 63T AEHOMUHVPAHW B LLATCKU l0Napy, OCHOBHaTa Ba/lyTa Ha ¢poHAa.

AKLMWTE ca NNCTBaHW Ha efHa Uu noseye GoHZAOBM GOPCK 1 MOraT Aa ce TbpryBaT BbB BanyTW, Pa3/INYHK OT TAXHATa OCHOBHa BanyTa. /I3nbAHEHVETO Ha BalIWTe akLuy Moxe Aa 6bae NOBAUAHO OT

Tasu BanyTHa pasnvika. [Ipy HopManHu 06CTOATENCTBa CaMO YMbHOMOLLEHW YYaCTHULWM (Hanp. n3bpaHn GrHaHCOBM MHCTUTYLIMK) MOraT Aa TbPryBaT € akuuu (M1v AsnoBe B akLnn) AVPEeKTHO C

®oHAa. pyrvi IHBECTUTOPY MOTaT Aa TbPryBaT C akLym (MU ASN0Be B aKLyN) exXesHEBHO Ypes NocpeaHUK Ha GpoHAgoBaTa 6opca(u), Ha KOSTO Ce TbpryBaT akuumTe. 3a noseye MHPOPMaLWs OTHOCHO

(i)OHAa, Knac akunm, puckoBe U TakCu, MOJIA, BUXTE NMpocnekTa Ha ¢0HA&, AOCTbMEH Ha NPOAYKTOBUTE CTPAHULUM Ha www.blackrock.com

Mpodwn 3a puck n neyanba

Mo-HWCBK prcK Mo-BUCOK pUck = KpeauTHUAT pUCK, NPOMEHUTE B IMXBEHWTE NPOLEHTV W/WAN HE3NBAHEHNETO Ha 3aAb/KeHUATA Ha eMUTEeHTa LLe okaxaT

OBGUKHOBEHO NO-HVCKM Harpaay OGVIKHOBEHO M10-BCOKY Harpaan 3HAUNTENHO BAMAHYE BLPXY TPEACTABRHETO Ha LIEHHNTE KHIDKa C GYKCUPaH AOXOA. MOTEHLMANHITE W AeiCTBUTENHNTE

NOHVXEHIS! Ha KpeAUTHIA PEMTUHI MOFaT A3 MOBULIAT HIBOTO Ha PUCK

-nnn“n- - BanyTen puck: QOnA®T MHBECTPA B ApYTW BAYTY. CREAQBATENHO NpoMEHNTe B

o6MeHHUTe KypCoBe LLie NOBAUAAT BbpPXy CTOMHOCTTa Ha nHBeCTUuUATa.

P T031 MHANKATOP Ce 0CHOBABa Ha UCTOPVYECKM AAHHY 1 MOXeE Aa He e HaieXAHa MHAMKaLMS 3a P KoHKpeTHUTE PICKOBE, KOMTO He Ca aAeKBATHO OBXBAHATY OT MHAMKATOPA 33 PUCK, BKIIOUBAT:
6bAeLLst pUCKOB NPOGUA Ha TO3W KNAC akLuUK. - Punck OT KOHTpareHTa: HennaTexocnoco6HOCTTa Ha MHCTUTYLMW, NPeAOCTaBSILLM YCIyrn
MokasaHaTa prckoBa KaTeropus He e rapaHTpaHa u MoXe Aa ce MPOMeHN € TedeHne Ha KaTo CbXpaHsaBaHe Ha akTVIBU UV AeNCTBALLM KaTo KOHTPareHT Ha AepuBaTi Vv Apyrn
BpemeTo. Haii-HuckaTa Kareropus He o3HavaBa 663pVICKOEaA MHCprMEHTVI, MOXe Aa N3M10XK Knaca akynnm Ha ¢MHaHCOBa 3al'y6a4

KnacbT Ha akymuTe e pel;lTMHI' YeTnpn nopaau ecTecTBOTO Ha HEroBUTE UHBECTULNA, KOUTO BKIOYBAT - erAVITeH pwvick: EMUTEHTBLT Ha ¢IAH3HCOB aKTVB, AbPXaH BbB OOHAE, MOXE Aa He u3niauia 4oxo4

pyIcKoBeTe, N36POeHU No-A40/1y. Te3n GakTopy MOraT Aa MOB/NSIST BbPXY CTONHOCTTA Ha Knaca akLumu am VNV Aa u3nnatla kanutan Ha PoHAa, KoraTo e AbMKMM. AKO AaZleHa GUHAHCOBa NHCTUTYLINA He e B

Aa V3n0XaT Knaca akuum Ha 3aryéu. CbCTOsIHME /ja U3MB/HK CBOUTE UHAHCOBY 3aAbNXeHWS, HeliHnTe GHAHCOBM aKTVBM MoraT Aa
6bAaT NOANOXEHW Ha 06e3LieHKa UV KOHBEpTVpaHe (T.e. ,CnacBaHe") oT CbOTBETHWUTE OpraHu 3a
cnacsiBaHe Ha UHCTUTYLMATA.

- JlvkBuaeH puck: Mo-H1ckaTa IMKBUMAHOCT 03Ha4aBa, Ye HAMa A0CTaTbyYHO KynyBauun WAV NPoAaBaYn, KouTo Aa

no3BoNsT Ha pOHAA Aa NPOAABa UMW KyryBa ECHO UHBECTULIMN.

MokasaTensiT e HTeNeKTyanHaTa CO6CTBEHOCT Ha J0CTaBUMKa Ha MHAeKcU. KnacbT Share He e crioHcopupaH Unm ofo6peH OT A0CTaBYMKa Ha UHAeKCK. Mons, BUXTe NpocrnekTa Ha GpoH/AA 3a Mb/ieH 0TKa3 OT OTFTOBOPHOCT.


https://www.onlinedoctranslator.com/en/?utm_source=onlinedoctranslator&utm_medium=pdf&utm_campaign=attribution

Takcu

TakcuTe ce M3MON3BAT 3a 3annallaHe Ha pasxoAuTe 3a ynNpaBaeHue Ha knaca Share, BKNOUNTENHO pasxoauTe
3@ MapKeTUHT 1 pa3npoCcTpaHeHVeTo My. Tesn Takcm HamanasaT NoTeHLUMaNHNA pacTex Ha BallaTa
nHBECTULMA.

* He e NpV0XMMO 3a UHBECTUTOPU Ha BTOPWUYHWA Nasap. VIHBeCTUTOpUTe, ThpryBalLy Ha $poHz0Ba 6opca,

** [lokonkoTo OHABLT NpejnpuemMa 3aem Ha LieHHW KHIXa, 3a ia HaManu pasxoauTe,
DOHABT Wwie nonyumn 62,5% oT cBbp3aHMTe reHepMpaHn Npuxoan, a octaHanute 37,5%
e 6baaT nonydeHn ot BlackRock kaTo areHT 3a oTnyckaHe Ha LieHHW KHIXa. Tbii kaTo

CNOAENAHETO Ha NPUXOANTE OT 3aEMU Ha LLEeHHU KHXKa He yBesinvaBa pa3XxoanTe 3a

ynpasneHune Ha ¢OHAa, TOBa € U3K/TIDYEHO OT TeKyLUunTe TakCn.

EAHOKpaTHI/I Takcl 3eTU Npean Uan cnej Kato UHBECT! Te
BxogHa Tak

LLie NAaLaT Takcu, HaunCIeHN oT TexHUTe 6opcoBu Gpokepu. TakvBa Takcy ca My6ANYHO AOCTBMHM Ha

60pcy, Ha KOUTO akLMKTe ca INCTBaHW U TbPryBaHW, AV MoraT Aa 6bAaT NofyyYeHn oT 60pcoBm 6pokepu.

HuTo egui

* YMbAHOMOLLEHNTE YUaCTHULY, PaGoTeLm AMPEKTHO C GOHAA, LLE MNALLAT CBbP3aHuTe C TSX PasXoAn No
HuTo egui*

U3xo4Ho TakcysaHe

ToBa e MakCMMYMBT, KOTO MOXe Aa 6b/Ae 13TerneH oT BalimTe Napw, npean Aa 6bAat HBECTUPaHN UNKN

TpaH3akuuuTe, BKNKOUUTENHO, NPV 06paTHO 13KyryBaHe, BCUUKM NPUIOXUMU AaHbLM BbPXY KanuTanosuTe nevanéu

(CGT) 1 Apyru AaHbLM BBPXY 6a30BUTE LEEHHN KHIXA.
npeav NoCTBL/IEHNATa OT BALLNTE UHBECTULMM Aa 6bAaT U3nnaTeHu.
LindpaTa 3a TekyLIM TakcK ce OCHOBaBa Ha GpUKCMpaHaTa roauilHa Takca, HauvcieHa Ha kiaca akuum B
CbOTBETCTBME C NpocnekTa Ha poHAa. Tasm umdpa He BKNOUBa pasxoanTe, CBbp3aHy C TbprosusaTa C noptdeiin,
0,20%**
C M3KKOYEHME Ha PasxoauTe, M1aTeHV Ha Aeno3nTaps, U BCAKAKBM Takcy 3a BM3aHe/U3N3aHe, NNaTeHn KbM ’

OCHOBHa KOJIEKTUBHA MHBECTULIOHHA CXeMa (ako 1Ma TakaBa).

Takca 3a n3nb/iHeHVe Huto eauh

MwuHano npeacrtaBaHe

MuHanoTo npeacTaBsHe He e PbKOBOACTBO 3a Victopuuecko npegcrassaHe 4o 31 gekemspu 2021 ¢

6b/eLLo npeacTaBsHe. 12
IpadukaTa nokassa roANLIHOTO NPEACTaBAHE Ha KNaC akumm B 10
LWATCKV ZloN1apy 3a BCsika MbJIHa KasleHAapHa rogvHa npes 8
nepvoaa, nokasaH Ha rpaduikata. M3passBa ce KaTo NPoLieHTHa 6
npoMsiHa Ha HeTHaTa CTOMHOCT Ha akTMBUTe Ha knaca akumm B
Kpas Ha Bcska roagmHa. ®oHALT ctapTvpa npes 2012 r. Knacst * 4
aKkumm ctapTupa npes 2012 r. U3nbAHeHNeTo ce nokassa ciej 2
npucnagaHe Ha TekyLuMTe Takcu. Bcuukum Takew 3a Bam3saHe/ 0 ~
n3nn3aHe ca N3KNHYEHN OT U3HNC/IEHNETO. -2
-4
T Pedepenter nokaaaTen: F1o6anen o6 MHASKE Ha KopnopaTwer 2012r | 2013 | 2014r | 2015r | 2016r | 2017r | 2018r | 2019r | 2020r | 2021r
coruraa Bloomber By (U5 M gonpa 01| 28| -37| 41| 89| -38| 11.4| 100] -3s
BeHumapk T 0.3 3.1 -36 4.3 9.1 -36 11.510.4 =29

MpakTnyecka nHpopmaums

[llenosunTap Ha ¢poHAa e State Street Custodial Services (Ireland) Limited.
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JlonbaHnTenHa MHopmaums 3a GoHAa 1 Knaca akLnm Moxe Aa 6bae NoslydeHa oT NoCIeAHUS FTOANLLEH OTYET U MONYroAWLLHNTE OTYEeTUW Ha iShares plc. Te3un JOKYMeHTU ca AOCTbMNHM 6e3M1aTHO Ha
AHININIACKA 1 HAKOW Apyru esnyn. Te morat Aa 6‘bAaT HamepeHu, 3aeiHo C Apyra VIHq)OpMaL[I/Iﬂ, KaTo I'IOApOﬁHOCTVI 33 OCHOBHWUTE OCHOBHU UHBECTULMN Ha Knaca akunn 1 ueHn Ha akununTte, Ha
ye6caiiTa Ha iShares Ha agpec www.ishares.com vnu kato ce obaguTe Ha +44 (0)845 357 7000 nnwv oT Balwvst 6pokep UNN GUHAHCOB CbBETHUK.
MHBECTVITDPVITG Tps|65a Aa 0T6€l‘|e>KaT, 4ye AaHBbYHOTO 3aKOHOAATE/NICTBO, KOETO Ce npunara 3a ¢0Hﬁla W Knaca akuymn, Moxe a okaxxe BAUsAHWE BbpPXY INYHaTa AaHbYHa NO3UUNA Ha BallaTa MHBeCTULMS.
DoHABLT e noadoHA Ha iShares plc, obLua cTpykTypa, BKIOYBALLA pa3snnyHm nogdoHoBe. POHABLT MIMa eUH UK NoBeYye knacose akumun. To3u AOKYMEHT e crieuyuduyeH 3a ¢oHaa
Kfaca akuym, NoCoOYeHN B Ha4anoTo Ha TO3M A0KYMeHT. 3a Yagbpa obaye ce N3roTBAT NPOCMEKTHT, FOAVLLHMTE U MONYrOAVLLHNTE OTHEeTU.

» iShares plc Moxe fa HOCU OTFOBOPHOCT eAVHCTBEHO Bb3 OCHOBA Ha BCAKO TBbPAEHME, ChAbPXALLO Ce B TO3U JOKYMEHT, KOETO e NOABEX/AALLO, HETOYHO WU HECbBMECTUMO CbC CbOTBETHUTE YacTh OT
npocnekTa Ha ‘DOHAa.

MHANKAaTUBHATA HETHA CTOMHOCT Ha aKTVBWTE B PaMKWTE Ha AeHs Ha Knaca akLuu e 4oCTbrHa Ha http://deutsche-boerse.com u/vnu http://www.reuters.com.
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CbrnacHo MpNaHACKOTO 3aKOHOAATENCTBO, iShares plc UMa 0TAeNHM 3aABAXEHNS MexX/y CBoUTe NoAGOHA0BE (T.€. aKTUBMTe Ha GpOHAA HAMa Aa Ce M3MO/3BaT 3a NoracsiBaHe Ha 3aAb/KEHATa Ha ApYr NoAdoHAoBe B

iShares plc). OcBeH TOBa akTUBMTE Ha GpOHAA Ce AbPXKAT OTAENHO OT aKTUBWTE Ha APYrv NOAPOHAOBE. AKTUBM 1 NAcMBU, CNELMGUUHN 3a JaZieH KNac akumu, brixa ce NpUnMcBan Camo Ha To3u KNac akLmu, HO HAMa

pasgensiHe Ha 3aAb/XEHVATa MeX/ly KNacoBeTe akLMM CbINacHO UPNaH/ACKOTO 3aKOHOAATENCTBO.

> npeBKl’II-O‘-{BaHeTO Ha akunn mexay ¢0Hﬂ,a n apyru HOA¢0HAOBQ B iShares plC He e JOCTBMNHO 3@ NHBECTUTOPU. Camo YNbAHOMOLLEHN YyHaCTHNLUW, 3aHMaBalln ce Npsko C DdoHpa,
MOrart Jia NPexBbPAAT akLMn MeXAy Knacose akumu Ha oHAa Npy cnassBaHe Ha ornpe/eneHn ycioBus B NpocrnekTa Ha PoHAaa.

» [MonuTukara 3a Bb3HarpaxaeHunarta Ha yl'lpaB]'IﬂBaLIJ'OTO APYXeCTBO, KOATO OMKMCBa Kak ce onpeaenaT N NPUCHXAaT Bb3HarpaxaeHuata n O6e3LLteTeHI/IHTa, KakTo 1 CBbp3aHuTe

[lOroBOPEHOCTU 3a yrpaB/eHue, e 4ocTbNHa Ha www.blackrock.com/Remunerationpolicy uav npu noucksaHe oT ceanyilLeTo Ha YNpaBasBaLLoTO APYXeCcTBo.

To3u $poHA 1 HerosuaT ynpasuTen, BlackRock Asset Management Ireland Limited, ca oTopusupaHy B MipnaHava v ce peryaupar ot LieHTpanHaTa 6aHka Ha VipnaHgus. Tasu kito4vosa
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