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OCHOBHa UH$pOpPMaL s 3a MHBECTUTOPUTE

To3m AOKYMEHT BU NpeAocTaBs K/1oyoBa vmq)opmau,mn 3a UHBeCTUTOpUTE 3a TO3N ¢0HA. ToBa He e MapKeTUHroB MaTepuan. Muq)opmaumrra Ce N3UCKBa No 3aKOH, 3a ga Bn

nomorHe ga pa36epeTe CbLHOCTTA N pUCKOBETE OT MHBECTMPAHETO B TO3U ¢0HA. MpenopbuBame BU Aa ro npoyeTteTe, 3a a MOXeTe Aa B3eMeTe VIH¢OpMVIpaHO pewueHvie aanv

Aa HBecTMpaTe. TepMUHMTE, KOUTO He ca AiedUHMPAHM TYK, ca AedrHUpaHM B MpocnekTa.

SPDR MSCI World Sma" Cap UCITS ETF (,,qJOHA'bT"), noadoHsa Ha SSGA SPDR ETFs

Europe II plc (ceBMecTum ¢ MKUMLIK 6opcos ¢poHa). (ISIN IEO0BCB)JG560)

Llenn n UHBECTULIMOHHA NOINTUKA

MHBecTULUMOHHA Len Lienta Ha GoHAa e Ja npocnieasiBa pesyntature
Ha MasikMTe KOMMNaHUN Ha Pa3BUTMTE Nasapun Ha akUMKn B CBETOBEH
MaLlab.

MHBeCTULIMOHHA NonuTuKa GOHALT Ce CTpeMn Aa NPociessBa Bb3MOXHO
Hali-TouHo npegcTassiHeTo Ha MSCI World Small Cap Index (,HAeKkcHT).

DOHABT e GOHA 3a MpocnedsBaHe Ha UHAEKCM (M3BECTEH CbLLO KaTo NacuBHO
ynpasnsiBaH GpoHa).

DOHABT MHBECTUPA MPEAUMHO B LIEHHW KHIXKA, BKIOUYeHW B IHaekca. Tesun
LieHHW KHMXa LLe BK/IIYBAT akuyy OT MaskK KOMMaHKM OT MHOTO pa3BuTK
nasapu. Tbli KaTo MOXe Aa e TPYAHO Aa Ce 3aKynsT epekTUBHO BCUUKM LIEHHN
KHVXa B MIHAeKca, 3a Aa npociean edpekTUBHOCTTA Ha VHAeKca, DOHABLT e
13Mo/i3Ba CTpaTervs 3a oNTUMM3aLMs, 3a 4a U3rPaan NpeacTaBuTeeH
noptderin. CnegoBatenHo PoHABLT 06MKHOBEHO NpUTexaBa camo
MOAMHOXECTBO OT LeHHW KHIXKA, BKIOUeH B MHAekca.

DOHABLT MOXe Aa 13Mo/3Ba AepUBaTUBHN GVHAHCOBU NHCTPYMEHTN (T.€.
bVHaAHCOBY JOrOBOPY, YMNTO LieHM 3aBUCAT OT €AVH AW NoBeye 6a30BY
aKTuBW), 3a Aa ynpasnssa epekTUBHO nopTerina.

OcBeH Npu U3KNYNTENHN 06CToATeNCTBa, POHABLT 06VKHOBEHO 13jaBa 1
M3KynyBa akunm camo Ha onpeseneHn MHCTUTYUVNOHAIHN NHBECTUTOPU. AKLI,I/II/ITe
Ha ®oHza obave mMoraT Aa 6bAaT 3aKyneHn UAn NpojajeHy Ypes bpokepu Ha eaHa
nnv noseye GpoHA0BM 6opcn. POHALT TbPryBa Ha Te3n poHAOBY 6OPCY Ha NasapHU
LieHun, KOUTO MoraT Aa Bapupat npes uenvs AeH. NasapHuTe LeHn moraT Aa 6baaT
no-ronemMun nnm No-HUCKWM OT AHEBHATa HETHAa CTOMHOCT Ha aKTuBUTe

Ha doHaa.

MoHacToseM GOHABLT He Ce 3aHVMaBa C KpeAUTUPaHe Ha LieHHW KHIXKa.

AKLMOHepUTEe MOraT A4a U3KynyBaT akLun BbB BCekn paboTeH AeH B O6eMHEHOTO
Kpancteso (C N3KKYeHMe Ha AHNTE, B KOUTO CbOTBETHUTE ¢I/IHaHCOBI/I nasapu ca
3aTBOpEeHM 3a paboTa 1 / NAm AeHs, NPeAxoxAall, Bcekv TakbB AeH, NPy yCioBue e
CMCHKBT Ha Te3U 3aTBOPEHM MasapHu AHN e 6be ny6nnkyBaH 3a doHaa Ha
WWW.SSga.com); 1 BCEKU APYT AeH MO NpeLieHka Ha AnpekTopuTe (AeicTBaikm
pasymHO), Mpy YCII0BME Ye akLVOHeprTe ca NpesBapuTeNHo yBeJoMeHM 3a Tak1Ba
AHW.

Bcuuku nprixoau, npuzobuti ot oHAa, e 6bAAT 3ana3eHn 1 0TpaseHu B
yBefIMYeHme Ha CTOMHOCTTA Ha akummnTe.

AkummTe Ha PoHAa ce U3aBaT B LWATCKU gonapu. Mons,
o6bpHeTe ce KbM lMpocnekTa 3a noseve NHGopMaLus.

M3TOYHMK Ha nHAekca: MocoveHnTe TyK GOHAO0BE NN LIeHHWN KHUXKA He ce
croHcopupart, ogobpsiBaT unuv nonynapusupat ot MSCI u MSCI He Hocun
OTrOBOPHOCT M0 OTHOLLEHMWE Ha TaknBa GOHAOBE UM LIEHHW KHMXa UK KaKbBTO U
/la € MHAEeKC, Ha KOMTO ce 0CHOBaBaT TaknBa GOHAOBE UM LIEHHWN KHIXA.
MpocnekTbT 1 AOMBAHEHNETO ChAbPXKAT MNO-NOAPOBHO ONMUcaHne Ha
orpaHuYeHuUTe oTHoLeHwus, kouto MSCI nma c State Street Bank 1 Trust Company,
upe3 SSGA 1 cBbp3aHu GOHA0BE, KAKTO U AOMbAHUTENHN OTKa3 OT OTFOBOPHOCT,
KOWTO ce npunarart 3a nHaekcute Ha MSCL. MHaekcnTe MSCI ca nskntountenHa
cobcTBeHOCT Ha MSCI 1 He MoraT Aa 6bAaT Bb3MPOU3BEXAAHV VAW U3BAVYAHN 1
13Mnon3BaHu 3a Apyru Lenn 6es cbrnacneto Ha MSCIL VHaekcnte MSCI ce
npeAocTaBsT 6e3 KakBUTO U Aa 6UN0 rapaHLmK.

Mpo¢unn Ha pucka n nevan6ata

Mo-HUCHLK pUck Mo-BucokK puck

MoTeHuManHo no-H1cka Harpaaa MoTeHumanHo no-Bucoka Harpaaa

[

OTKkas oT OTroBOPHOCT 3a pUCKa KaTEI’OpVIﬂTa Ha pucKa no-rope He e MApKa 3a KannTanosu

1 ‘2 ’3 ‘4 ‘5

3ary6u nunv neyan6u, a 3a ToBa KONKO 3HaUMTENHM ca 611N HapacTBaHKsATa 1 cnajoBeTe B

Bb3BpPbLUAEMOCTTa Ha q)OHAa B NCTOPUYECKN NJaH.

Hanpvimep GOoHZ, YMATO Bb3BPbHLLAEMOCT € MPeTbprisiia 3HaUYNTEHN NOBULLEHUSA 1
cnajose, e 6bAe B NO-BUCOKa PUCKOBA KaTeropusi, A0Kato GoHA, YnsTo
BbH3BPBLLLAEMOCT € NPeTbPMsAa NO-Masko 3HaUUMU NMOBULLEHUS U CNajoBe, Le 6bae B

Mo-HUCKa PUCKOBa KaTeropus.

Hali-HnckaTa kaTeropus (T.e. kateropus 1) He o3Ha4aBa, Ye gageH GoHz e
6e3p1CcKoBa NHBECTULUS.

Tbli kKaTo prckoBaTa kaTeropust Ha PoH/a e U3UMcIeHa C MOMOLLTa Ha UCTOPUYeCcK
AaHHW, T3 MOXe /la He e HajeX/Ha NHAMKaLVS 3a 6bAellys puckos Npodun Ha
®doHpa.

MokasaHaTa KkaTeropusi puck Ha $oHAa He e rapaHTUpPaHa 1 MoXe Ja ce MPOMeH B
6baelLe.

3alL0 To3M $OHA, e B Tasm KaTeropusa? oHALT € B PUCKOBA KaTeropus 6, Tbil kaTo

BB3BpPbLUAEMOCTTa My € Masla MHOTO BUCOKU MOBULLEHNA U CNajoBe B NCTOPUYeCKN niaH.

I'Io-,u,ony Ca jajeHn CbleCTBEHUN PUCKOBE 3a DoHAa, KOUTO He ca
afleKBaTHO Y/IOBEHWU OT pMCKOBaTa KaTteropus.

MHAeKc Ha npocnegsaBaHe Ha pycka: MpeAcTaBsHeTo Ha POHAA MOXe Aa He
npocneasisa TouHo ViHAekca. ToBa MOXe Aa Ce AbXW Ha KonebaHys Ha nasapa,
NMPOMeHM B CbCTaBa Ha MIHAeKca, TpaH3aKLUVOHHM pPa3xoAu, Pa3xoAm 3a
M3BbPLUBAHE Ha NPOMeHY B nopTderina Ha oHAa 1 Apyrv pasxoaun Ha doHaa.

JNukeugeH pmuck u ETF PUCK Ha IMKBUAHOCT: JlvncaTa Ha roToB nasap Wiv orpaHnuyeHus 3a
npenpoaax6a Moxe Aa orpaH14y CnocobHoCTTa Ha PoHAa Aa NPoAaBa LieHHa KHIra Ha U3rogHo
BpeMe UV LieHa UK 130610, HeNnKBMAHNTE LeHH KHIKa MoraT /ja TbpryBaT C OTCTbIKa 1
MoraT Aa NoBAVAST Ha Bb3MOXHOCTTa 3a CBOEBPeMEeHHO Y/0B/1eTBOPsABaHe Ha 06paTHO
n3kynysaHe. KoraTo ®OHABLT MHBECTVPA B HENVMKBUAHY LIGHHW KHXa WAV He TbpryBa B rofemMu
o6emu, crpejoBeTe Ha opepTMTe MoraT Aa ce PasWwupsaT, POHABLT Moxe Aa 6b/e U3N0XEeH Ha
MOBULLEH PYCK OT OLjeHKa 1 HaMa/leHa CroCo6HOCT 3a Thproeust. AKLUTE BbB GOHAa MOraT CbLLo

Aa TbpryBaT Ha LeHW, CbLUEeCTBEHO PasInYHK OT nocsiegHaTta HalMyHa HeTHa CTOWHOCT.

PUcCK Ha no-manknTe KoMnaHuu: LieHHWTe KHUXa Ha MankuTe KOMAaHUW Moxe
Aa ca no-HecTabunHn 1 Aa ce Tbpryeat No-psajKo 1 B No-Masikn obemu oT Te3n Ha
no-rosiemuTe KOMNaHuu. Tesm KoMnaHum MoraT ja umat orpaHun4yeHun npoaykTosun
JINHWUW, Nasapn namn ¢I/IH3HCOBI/I pecypcn, MoXe fa UM INNCBa KOHKYPEHTHa cuia n
Aa 3aBUCAT OT HAKOJIKO K/THOYOBW CNYXXNTENN. [Mo-mankuTe KOMNaHUM MOXe Aa
MMaT OrpaHnYeH Ui HUKaKbB ycnex.

Mons, o6bpHeTe ce kbM lMpocrekTa 3a MbAHN NOAPOBGHOCTY OTHOCHO
puycKoBeTe, CBbP3aHW C TO3U GOHA.
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Takcm

TakcuTe, KOUTO NiaLLaTe, ce M3MNo3BaT 3a NallaHe Ha Pa3xoAnTe 3a ynpasieHne Ha
DoHAa, BKIIOUNTENHO Pa3xoAunTe 3a MapKeTUHT 1 pa3npocTpaHeHye. Te3n Takcn

HamasnsBat NoTeHUMaHNSA pacTeXx Ha BallaTa MHBeCTULUUA.

EAHOKpaTHVI TakKcu, B3eTU Npeav nnun cnej Kato MHBecTuparte

BxoaHa Takca HUTO eaH

N3xopa oT Takca HUTO eavH

ToBa e MakCUMyMbT, KOMTO MOXe Aa 6b/Ae N3BajeH OT NapvTe BU, Npean Aa 6baat
VHBECTUPaHW (Takca 3a BW3aHe) Unv npeau Aa 6bAat UsnnaTeHn NprixoguTe oT BallaTa

MHBECTULMSA (Takca 3a U3nn3aHe).

Takcu, B3eTu OT $poHAA 3a eAHa roauHa

TekyLL0 3apexsaHe ‘ 0,45%

Takcu, B3eTy OT $poHAA Npu onpepeneHn cneumdryHn ycnosus

Takca 3a n3nb/IHeHNe ‘ HUTO eavH

MokasaHWTe Takcy 3a BAM3aHe 1 M3NIM3aHe ca MakCMManHu uudpu. B Hsakoun ciydam moxe
Aa nnaTuTe No-mMasnko - MoxeTe jja pasbepeTe TOBa OT BalUV GUHAHCOB CbBETHUK UK
ANCTPUBYTOP.

TakcuTe 3a BAM3aHe 1 N31M3aHe He ca NPUIOXMMU 338 UHBECTUTOPUTE, KyrnyBaLuy /
npoAasaLy akumm Ha ®oHaa Ha GoHAOBUTE 6OPCK, HO TE3UN MHBECTUTOPU LLE o
NpaBsT Ha NasapHU LieH 1 MOXe Aa 6bAaT 06eKT Ha Takcu 3a bpokep 1/ nam
APYyrv Takcu.

Lindpata Ha TekyLLMTe Takcy, NoKasaHa TyK, Ce OCHOBaBa Ha pasxoAuTe 3a
roAvHaTa, npukaYBalla Ha gekemspwu 2020 r. Ta n3kaouBa:

s Pasxoaw 3a NOPTeHM TpaH3aKLWK, OCBEH B Cly4ali Ha Takca 3a BAv3aHe /

n3nnsaHe, njiateHa ot q)OHAa npwv NoKynka nan I'IpOAa)K6a Ha aanoee B Apyr ¢OHA

3a noBeye NHGOPMALIMS OTHOCHO TaKCUTE, MONS, BUXTE pasgena
"Takcy 1 pa3xoan" Ha npocnekTa 1 gobasBkata KbM GpoHAa.

MwuHano npeacTtaBsHe

npoueHTa

30

20.

2011r. | 2012r. | 2013 | 2014r. | 2015r. | 2016 2017 2018 2019 2020

2.2 -0,6 12,821,7-14,026,4 15,5

1.9 -03 12,7 22,7 -13,9 26,2 16,0

Bwnpoc: SPDR MSCI World Small Cap UCITS ETF (IEO0BCBJG560)

Brrpoc: MHaekc

MuvHannTe pesynTaTi He Ca OPUEHTUP 3a 6bAeLLM pe3ynTaTu.

Moka3aHOTO TyK NpeACTaBsiHE B MUHANIOTO OTHUTA BCUYKU TakCK 1 Pa3XoAu.
TakcuTe 3a BAM3aHe / U3NM3aHe ca U3KIYEHN OT M3UNCISBAHETO HA MUHANMN
pesynTaTu.

POHABLT cTapTUpa nNpe3 HoemBpw 2013 T.

AkummTe Ha Class Acc ctapTupaxa npes HoemBpu 2013 r. PesyntatuTe oT
MWHaNOTO ca M34MCIeHW B LLATCKM J0Napu 1 ce n3passaBaT KaTo MpoLeHTHa
NpoMsAHa B HETHATa CTOWHOCT Ha aKTBMTE Ha CI)OHAa KbM Kpasa Ha rognHara.

MpakTunyecka nHpopmaums

Aeno3sunTap [bpXxaBHW yCiyri 3a cbxpaHeHue (MpnaHams) Limited.

Ouwe nHpopmaums Konvst oT MpocnekTa, HeroBnTe NPUIOKeHNs, NOAPO6HOCTY 3a
nopT$oaMoTo Ha pOoHAA M MNOCNeAHNTE FTOAMLLIHN U NOAYTOANLLHW JOKNAAN,
n3roteeHu 3a SSGA SPDR ETFs Europe II plc, morat ga 6baaT nonyyeHu 6e3nnatHo
0T aAMMHUCTPaTOPa UM OHNAlH Ha aapec Www.ssga.com. Te3un JoKyMeHTU ca Ha
Pa3nonoXeHNe Ha aHIINNCKN e3KK.

MonnTurka 3a Bb3HarpaXkaeHus MNoApobHOCTY 3a akTyanHaTa NoaAnUTMKa Ha
Bb3HarpaxgeHusata Ha SSGA SPDR ETFs Europe II plc ca gocTbnHM OT
www.ssga.com. XameeHM Konmsa ce npejocTaBAaAT 6esnnatHo npu
nonckBaHe.

nyﬁﬂlllKaLwlil 3a OUEeHKa Ha HETHUTe aKTUuBU HeTHaTa CTOMHOCT Ha akTUBMUTE N NHAMKaTUBHaTa
HeTHa CTOMHOCT Ha aKTUBUTE Ha aKuMA Ca Ha pa3noJsioxXeHre Ha www.ssga.com

N B CeflannLLEeTO Ha ApyxXecTBoTo. OCBEH TOBa MHAMKATUBHATa HEeTHa
CTOMHOCT Ha aKTUBUTE e AOCTbMHa Ype3 TepmuHanuTe Bloomberg, Telekurs
n Reuters.

[AaHbyHO 3aKOHOAaTeNCTBO POHALT e NpeAMeT Ha JaHbYHWTe 3aKOHW 1 pa3nopeabun Ha

WpnaHaus. ToBa MoXe Ja 3aBUCK OT BallaTa Abp>KaBa Ha npe6usaBaHe

OKasBaT BVsiHME BbPXY BallUTe NHBECTULINN. 3a noseuye |'|O/J,p06HOCTV| Tpﬂ6Ba Aa ce

KOHCynTupaTte C AaHbYeH CbBETHUK.

M3aBneHue 3a oTroBopHOCT SSGA SPDR ETFs Europe II plc Mmoxe ga Hocn
OTrOBOPHOCT 3@ BCAKO TBbPAEHVIE, CbABPXKALLIO Ce B TO31 AOKYMEHT, KOeTo e
noABex/Aallo, HETOUHO UK HECLBMECTVMO CbC CbOTBETHMTE YacTy Ha MpocnekTa.

MpesknouBaHe mexay noa¢poHA0BeE AKLIMOHEPUTE HAMAT KOHKPETHO
npaBo fa KOHBEPTUPAT akuMn Ha PoHAA B akLmm Ha Apyr noadpoHa Ha SSGA
SPDR ETFs Europe II plc. Npeobpa3yBaHeTo MoOXe ja ce N3BBbPLUM CaMo OT
NHBECTUTOPA, KOMTO Npojasa / n3kynysa akummnte Ha ®oHga 1 kynysa /
3anncBa akumm Ha apyr noadpoHs Ha SSGA SPDR ETFs Europe II plc.
MoapobHa nHdopmaL s 3a ToBa Kak a NpeBkatoYBaTe MeXay nogpoHzoBe
e npejocTaBeHa B pasgena ,lpeobpasyBaHusa Ha HGOpMaL s 3a MOKYyMKa v
npogax6a” Ha npocnekTa.

PaspensHe Ha akTuBM 1 nacuem SSGA SPDR ETFs Europe II plc uma pasgeneHa
OTroBOPHOCT Mex/y cBouTe noadoHAoBe. B pe3ynTaTt Ha ToBa akTUBUTE Ha PoHAA
He TpsibBa Aa 6BbAAT Ha Pa3MoIoXKeHMe 3a U3MNallaHe Ha AbAroBeTe Ha KOWTo 1 Aa
e apyr noadoHsa Ha SSGA SPDR ETFs Europe II plc.

To3un ¢poHA e paspelleH B VipnaHaus 1 ce perynupa ot LieHTpanHaTa 6aHka Ha Mpnanaus. Tasu kitoyosa nHdopmaLms 3a MHBeCTUTOpUTe e TouHa kbM 11 deBpyapu 2021 r.



