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To311 AOKYMEHT B/ NPeAOCTaBst KNKoUoBa MHPOPMALWA 3a MHBECTUTOPUTE 3a TO3U GOHA,. TOBa He € MapkeTUHIoB MaTepuan. MHpopmauusTa ce
VBICKBA MO 3aKOH, 33 Aa BM MOMOTHe Ja pas6epeTe CbLUHOCTTa U PUCKOBETE OT MHBECTVUPAHETO B TO31 GOHA. MpenopbyBame B Aa ro

npoyeTeTe, 3a Ja MOXeTe Aa B3eMeTe MHPOPMMPAHO peLLieHne Janu Aa HBecTpaTe.

iShares $ cokpoBuwHM  o6auraumm 20 + rognwiHm MKUMNLK ETF EUR XegxupaH (Dist) knac Ha cnoaenaHe

ISIN: IEOOBD8PGZ49 Bopcoso TbpryeaH ¢poH4 (ETF)

MoadoHA Ha iShares IV plc

YnpasuTten: BlackRock Asset Management Ireland Limited

Lenu n nHBeCcTULIMOHHA MOINTMKA

> KnacbT Ha akuuuTe e Knac Ha akunuTe Ha ¢0HA, KOWTO nMa 3a uen Aa NnoCcTUrHe Bb3BpbLAEeMOCT Ha BallaTta MHBeCTULUMSA, Ypes KOM5MH8LLI/I5! OT pacTex Ha KanuTtana n 4oxXoj OT akTuBUTe Ha ¢0HAB, KOeTo oTpasfBa
Bb3BPbLLAEMOCTTA Ha UHAEKCa Ha obavrauunTe Ha ICE US Treasury 20+ Years, poHAa 6eHuUMapk nHAekc (MHAEeKC). KnachT akumm CbLUo UMa 3a Lien ja HaManv BAUSIHMETO Ha KonebaHWsATa Ha 06MeHHWTE KypcoBe Mexay
OCHOBHUTE Ba/lyTV Ha NopTdeiina Ha poHAa 1 eBPOTO BbPXY BalllaTa Bb3BPbLIAEMOCT.

P KnacbT Ha akuyuuTe upes ®oHAa ce ynpae/isiBa NacMBHO 1 MMa 3a LieN 43 MHBECTVPA, AOKO/IKOTO & Bb3MOXHO 1 MPakTUYecky, B LLIeHHN KHMXa ¢ pukcrpaH goxog (FI) (kaTo o6anrawmm), Konto
CbCTaBNABaT VIHAeKCa U OTrOBapAT Ha M3MCKBaHWATa 3@ KpeAWUTEeH PeNTUHT, KOMBUHUPaHW C YyXAecTpaHHa BanyTa J0roBopy 3a XeAKnpaHe Ha BayTa. AKO KPeAUTHUTE PENTUHTN Ha LleHHUTE KHIXa
Ha FI ca noHwxeHN, POHABT MOXe Aa NPOAL/IKM Aa M1 AbPXKK, A0KaTO Te MpecTaHaT Aa 6baT YacT oT MiHAeKca 1 e NpakTUYHO Aa v Npojaje.

P VIHAeKCLT npesara eKCrosuumst KbM AbpxasHiu o6auraumm Ha CALLL ¢ ocTaTbyeH MaTypuTeT (T.e. BPEMETO OT eMUTUPAHETO A0 U3KCKYeMOCTTa MM 3a noracsisaHe) oT 20 roAvHN UK noseye n
MWHVManHa cyma B pa3mep Ha 300 MUnu1oHa gonapa KbM MOMeHTa Ha BKIHOUYBAHETO My B MHAeKca. Te Le naaLaT 4oXoj crnopes pUKCMpaH IMXBeH NPOLEHT 1 N0 Bpeme Ha BK/IOYBaHETO B MHAeKCa
Lie 6bAAT MHBECTULIMOHEH KNac (T.e. OTFOBapAT Ha ONpejeNneHo HNBO Ha KPeAUTOCNOCOBHOCT). MHAEKCHT e NpeTer/ieHa NasapHa kanutanvsauvs. MasapHaTa kanutaavsaums e nasapHata CTOWHOCT Ha
HeroraceHaTa eMycus o6auraumn.

> @‘OHALT n3non3sa TeXHUKU 3a ONTUMU3UPAaHeE, 3a Aa NOCTUTHe I'lOAOaHa Bb3BPBLLAEMOCT KbM MHAEKC&, Te morat Aa BKIKOYBAT CTpaTternyeckns I'IOA60p Ha ornpegeneHn LeHHN KHUXa, KOUTO CbCTaBnsaBaT MHAEKCE, nwnn
APYTV L@HHW KHMXa Ha FI, KoUTo ocurypsiBaT Noa06HO NpeAcTaBsiHe Ha ONpe/aeneHN CbCTaBHU LIEHHN KHXa. Te MoraT CbLuo Aa BK/IIOUBAT 13M0N3BaHETO Ha GUHAHCOBY AePUBATUBHI HCTPYyMeHTH (MUW) (T.e.
nHBECTUUMN, YMNTO LieHN Ce OCHOBAaBaT Ha eVH Uin noseye 6a3oBu aKTVIBVI). nyn (BKHPOHMTE“HO BanyTHuTe ¢OpyprHVl AOFOEOpVI] Morar Aa ce U3non3Bear 3a uennTe Ha npeknTe nHesectnuun. (DOH,D,]:T MOXe CbLo Taka

P ja yuacTBa B KPaTKOCPOUHO O6€3MeUeHO KPeaNTVPaHe Ha CBOMTE MHBECTULIM Ha ONPeAeneHI AOMYCTV MM TPETU CTPaHM, 3a Aa reHepypa AOMbAHNTENEH AOXOZ 3@ KOMMEHCVpaHe Ha pasxoaunTe Ha PoHAa.

> MMpenopbka: To3u GpOHA e NOAXOAALL 38 CPEAHOCPOUHY AO ABATOCPOUHM UHBECTULN, BBMPEKH Ye GOHABT MOXe Aa 6bAe NOAXOAALL U 33 NO-KPATKOCPOUHA eKCMO3MLMS KbM MHAEKCA.

v

BalunTe akuuy e 6bAaT pasnpejensiHe Ha akuyy (T.e. A0XOABT Lije ce 13MN/alla Ha akLuyuTe NoyroAuLLIHo).
» OcHoBHaTa BanyTta Ha ¢0HAa € waTckn gonap. AKUMMTe 3a TO3M KNac akuum ca A€HOMUHVpPaHU B €BpO. PEByI’ITaT'bT OT BalLMTe akLun Moxe Aa 6bae NOBAVSH OT Ta3n BanyTHa
pasnuka.
P BawwTe akumu e 6b4aT ,XeAKnpaHn” C Len HamansiBaHe Ha edekTa OT koNe6aHKATa Ha 06MeHHVSt KypC MeXAy TXHaTa AeHOMVHpaHa BanyTa 1 OCHOBHWTE BalyTu Ha nopTdeiina Ha
¢doHaa. CTpaTernsTa 3a xeAkMpaHe MoXe Aa He eIMMVHMPa HaMb/IHO BaNyTHWS PUCK 1 C1Ie40BaTe/IHO Aa NOB/IUsAE HA ePeKTUBHOCTTa Ha BaluMTe akuum.
P AKuumuTe ce KOTVPAT Ha eJHa WAV NoBeye 60PCK 1 MOTaT Aa Ce TbPryBaT BbB Ba/lyTi, Pa3NNyYHN OT OCHOBHATa UM BanyTa. Pe3ynTaTbT OT BalLWTe akLvn MoXe Aa 6bAe NOBAVSH OT Tasn BanyTHa
pasnuka. Mpu HopManHu 06CTOATENCTBA CaMO YIMTb/IHOMOLLIEH YHaCTHMLM (HanprMep U36paHyt GUHAHCOBY MHCTUTYLVIN) MOTaT Aa ThPryBaT C akLuy (Vau AsnoBe B akuyn) AupekTHo ¢ ®oHaa. [pyru
VHBECTUTOPU MOraT Aa TbPryBaT C akuyu (MM MHTEPeCK B akLym) exeaHeBHO Ype3 NocpeaHnK Ha GoHA0Ba 6opca (1), Ha KOSATO ce TbpryBaT akuyumTe. 3a noseye MHGOPMaLMa OTHOCHO GpoHA], knaca

Ha akunmnTe, pUcKoBeTe 1N TaKCUTE, MOJIA, BUXXTE NPOCMeKkTa Ha ¢0H,qa, AOCTBbMNEH Ha NPOAYKTOBUTE CTPaHULM Ha www.blackrock.com

Mpodwnn Ha pucka n nevanbata

Mo-HWCBK prcK Mo-BUCOK pUck = KpeanTHuaT puck, np B poLy

W/ unn Hewsn Ha sag Ha emuTeHTa wwe umat

TUNNYHO MO-HUCKW Harpaau

TVNVYHO MO-BMCOKN Harpaan 3HaYMTENHO Bb3AeNICTBUE BbPXY eHeKTUBHOCTTA Ha LieHHNTe KHIDKA C GUKCUpaH AOXOA. MoTeHLmManeH uam

AECTBUTENHOTO MOHMXaBaHe Ha KPeAUTHUS PEVTVHT MOXE Aa YBENNUMN HBOTO Ha PUCK.

-nn-ﬂn- = VIHBECTULIMBHHUAT PUCK @ KOHUSHTPUPaH B CTELAUHA CKTOPY, ALPX3BM, B2MYTH W1l KaMTaHiW.

ToBa 03HayvaBa, Ye q)DHA'bT € No-4yBCTBUTE/IEH KbM BCsiKa 10Kann3npaHa NKOHOMUKa,

>

MHANKATOPBT 3a PUCK @ U3UNCNEH, KaTo BKKOYBA CUMYNNPAHN UCTOPUYECKN AAHHW 1 MOXeE Aa He e
HajeX/Ha HAMKaLWA 3a 6bAelns puckos npodun Ha Knaca Ha akuuuTe. MokasaHata Kateropus

Ha pucKa He e rapaHTupaHa n Moxe Aa ce NPOMeHU C Te4eHVe Ha BpemMeTo. Haii-HuckaTa Kateropus
He 03Hay4aBa 6e3pucKoBa.

KnacbT Ha akumuTe e oLeHeH C NeT Nopajam ecTecTBoTo Ha MHBECTULMUTE, KOUTO BK/KOYBAT pUCKoBeTe,
M36PDGHVI no-gony. Tesn ¢a|<'ropv1 MoraT ga NoBAWSSAT Ha CTOMHOCTTa Ha Knaca Ha akuuuTe unm aa

v3noxat Knaca Ha akuyumTe Ha 3ary6u.

nasapHu, NOAUTUNYECKN, CBbP3aHun C yCTOVIHMBOCTTB wnn perynatopHun cbbUTUA. KOHerTHVI

pwvckoBe, KOUTO He Ca aAeKBaTHO Y10BEHW OT MHAMKaTOpa 3a PUCK, BK/IOYBaT:

- Puck OT koHTpareHTa: HennaTeXxocnoco6HOCT Ha MHCTUTYLMW, NPeAOCTaBALLM YCIyr KaTo
CbXpaHeHWe Ha aKTVBU UV JeiCTBaLLM KaTo KOHTpareHT Ha AepuBaTi Unu Apyru
WVHCTPYMEHTU, MoraT Aa usnoxar Knaca Ha akuuuTe Ha q)VIHaHCOEVI 33")/614.

- KpeauTeH puck: M3aaTensiT Ha GrHAHCOB aKTUB, AbPXaH BbB POHAA, He MOXe Aa N3nNaLla 40X0Au
VA Aa u3nnatla kanutan Ha PoHAa, Korato e Usnckyem.

- ﬂMKBI/IAeH puck: Mo-HuckaTa NIVKBUAHOCT O3HayaBa, 4e HAMa A0CTaTb4HO KynyBadn uin npojasayn, KoUTo ga

no3BonsaT Ha ®oHAa Aa NPOAaBa NNV KyryBa MHBECTULMM IECHO.

BeHUMapKLT e MHTeNeKTyanHaTa Co6CTBEHOCT Ha 40CTaBYMKa Ha MHAEKCU. KNackT Ha cnogensiHe He ce CNoHCoprpa uiu 0406psiBa OT A0CTaBYMKa Ha MHAeKca. Monisi, 06bpHeTe ce KbM NpoCnekTa Ha GpOHAA 3a Mb/iHa 0TKa3 OT OTFOBOPHOCT.



Takcu

TakcuTe ce nsnonssart 3a nnawjaHe Ha pasxoAuTe 3a ynpasneHuve Ha Knaca Ha cnoaensiHe, BKAKOUYNTENHO
pasxoauTe 3a MapKeTUHI U pasnpocTpaHeHue. Tesu Takc HamanaeaT noTeHUnanHnA pacTex Ha Bawlata
VHBECTLWS.

* He e NpUNOXMMO 3a MHBECTUTOPUTE Ha BTOPUYHWS Nasap. IHBeCTUTOpWTe, KOUTO ThpryBaT Ha GpoHAO0Ba
60pca, ule nnawart Takcn, Ha4vncieHu oT TexHuTe ¢OHAOBM 6p0KepV|. TakuBa Takcu ca I'Iy6l1M‘4HO
AOCTBMNHU Ha GOPCMTe, Ha KOWTO akymunTe ce KOTUpaT U Tbpryeat, Uan morat Aa 6'bAaT nonyyeHun ot
60pcosu 6pokepu.

* YnbnHoMoLeHnTe y4acTHALUW, KOUTO Ce 3aHMMaBaT AUPEeKTHO C QOHAB, Lie nnawar CBbp3aHun € TpaH3akUMOHHUTE
pasxoaw, BKKOUMTENHO NpU 06paTHO M3KyMyBaHe, BCUYKU NPUNOXMMM AaHbLM BbPXY KanuTanosaTa neyan6a (CGT) n

APYTV AaHBLM BbpXy 6a30BM1TE LIEHHMN KHIXa.

LndpaTa Ha TekyLuMTe Takcy Ce OCHOBaBa Ha pMKCMpaHaTa rogulliHa Takca, HauncneHa 3a Knaca Ha akumute B

CbOTBETCTBME C NpocnekTa Ha PoHAa. Tasun undpa nsknoUBa CBbp3aHnTe C NopTeiina TbProBCku pasxoau, C

V3KK0YEHMe Ha pa3xoavTe, NNaTeHn Ha Aeno3nTaps, 1 BCUUKN TakCy 3a BAU3aHe / U3nn3aHe, NNaTeHn Ha

OCHOBHa CXema 3a KONeKTUBHO NHBeCTMpaHe (ako Ma Taknea).

MwuHano npeacrtaBaHe

** 1o0KONKOTO POHABT NpeanpremMa 3aeMu € LLeHHW KHXKA 3a HamansiBaHe Ha pasxoauTe,
POHABLT Le nonyun 62,5% OT CBbp3aHnNTe reHepupaH NPUXoAM 1 oCTaHanuTe
37,5% we 6baaT nonyyeHn ot BlackRock kaTo areHT no kpeAnTMPaHe Ha LieHHW KHWXKa. Tbid
KaTo CNoAesIiHETO Ha NPUXOAN OT 3aeMU OT LleHHW KHXXa He yBe/in4aBa pa3xojuTe 3a

ynpasneHue Ha @OHAa, TOBa € U3K/NH0YEHO OT TeKyLLnTe TakCn.

EAHOKPATHU Takcy, B3eTW NPeAU UK Cej KaTo HBeCTUpaTe
Takca 3a Bn3aHe HuTo egui*
WN3xop oT Takca HuTo egun*

ToBa e MaKCMMyMBT, KOWTO MOXe Aa 6bAe N3BajeH OT NapuTe B, MPean Aa 6bAaT MHBECTUPaHU UV Npeau Aa

61bAaT U3NNaTeHV NPUXOANTE OT BaLLNTE UHBECTULIAN.
Takcw, B3eTu oT Knaca Ha cnojensiHe 3a BCAKa rogmHa

0,10% **

TekyLm Takcm

Takcu, B3eTn oT Knaca Ha cnogensiHe nNpu onpejesieHun yoiosus

Takca 3a n3nb/iHeHVe Huto eauh

MUHanuTe pesynTaTi He ca OPUEHTVP 3a

WcTopuyecko npeactassHe 4o 31 aekemspu 2020 1.

6baely pesyntaTu. 122

I'pa¢vn<aTa nokassa rogvHOTO NpejcTtaBaHe Ha Knaca Ha akunuite B 1 é

€BpO 3a BCAKA MbJ/IHA KaneHjapHa rogMHa 3a nepunoja, nokasaH B ] 4

Aviarpamarta. Tsi ce 13passiBa KaTo MPOLIEHTHA NPOMSIHA B HeTHaTa } é

CTOWHOCT Ha aKTMBMTE Ha Knaca Ha aKkynuTe KbM Kpas Ha roguHaTa. 8

®OHALT CTapTVpa npe3 * 6

2015. KnacbT Ha cnogensiHe ctapTupa npes 2017 r. 3

EdeKTBHOCTTa ce NokasBa cnej npucnagaHe Ha TekyuuTe 0

Takcu. Bcuuku Takey 3a BAvzaHe / U3nn3aHe ca n3kiyenn -2

OT U3YmnCNeHneTo. '2

T BeHumapk: MHzekc Ha o6auraumuTe Ha ICE US Treasury 20+ Year 2016+ 2017+ 2018+ 2019+ 2020+

50 Boong -47 11.6 16.2
BeHumapk T -2.0 15.1 18.1

MpakTnyecka nHpopmaums

[Jleno3unTtapsT Ha doHga e State Street Custodial Services (Ireland) Limited.

JlonbnHutenHa nHpopmaums 3a poHAa 1 knaca Ha akLumTe Moxe a 6bAe nonyyeHa OT NOCNeAHVS FTOAULLIEH OTYET 1 NONYrOAULLHUTE OTYeTU Ha iShares IV plc. Te3n 4okyMeHTU ce NpeaocTaBaT

6e3n1aTHO Ha aHINNIACK 1 HAKOW Aapyru esnuyn. Te morat Aa 6bAaT HamepeHu, 3aeiHo C Apyra VIHq)OpMaL[I/Iﬂ, KaTo Hanpumep I'IOAPO6HOCTVI 33 OCHOBHNTE UHBECTULUMIN B KNaca Ha akuuute 1 ueHuTte

Ha aKLUuuTe, Ha yebcaiita Ha iShares Ha www.ishares.com unu kato ce obaanTe Ha +44 (0) 845 357 7000 nnw oT Bawua 6pokep Unn GrHaHCOB CbBETHUK. VIHBeCcTUTOpUTE TpA6Ba Aa oTbenexart, ue

AAHBYHOTO 3aKOHOAATe/ICTBO, KOeTO Ce npuaara 3a ¢OHA& W Knaca akuumm, Moxe Aa okaxke BANAHWNE BbPXY IMYHATA AaHbYHA MO3UUMA Ha BallaTa NHBECTULNA.

DoHABLT e noadoHA Ha iShares IV plc, YagbpHa CTPYKTYpa, BKIOUBALLEA Pa3inyHK NogdoHAoBe. POHABT UMA eAVH UK MoBeYe KacoBe akummn. To3un AoKyMeHT e creumounyeH 3a

Knaca Ha ¢OHAOBETE 1 aKuumnTe, MocoYeH B Ha4an0To Ha TO3U JOKYMeHT. 3a Yaabpa obaue ce N3roTeaT npocnexkTnTe, roguHNTE N NONTYrOANLLIHUTE OTHETW.

» iShares IV p|C MOXe Aa HOCK OTrOBOPHOCT €ANHCTBEHO Bb3 OCHOBA Ha M3dB/IEHNE, CbAbPXKaLLO Ce B TO3U AOKYMEHT, KOETO € NoABeXAaL0, HETOYHO U HECBBMECTUMO CbC CbOTBETHUTE YacTn Ha

npocnekTa Ha (DOHAa.

VHANKAaTUBHaTa BLTPELUHOAHEBHA HETHA CTOMHOCT Ha akTVBMTE Ha Knaca Ha akumuTe e 4ocTbHa Ha http://deutsche-boerse.com v / unu http://www.reuters.com.

CbrnacHo MpnaHACKoOTO 3akoHoAaTencTso iShares IV plc nma pasgeneHa 0TroBOPHOCT Mex/y cBouTe noAdoHzAoBe (T.e. akTBUTe Ha poHAa HAMaA Aa 6bAAT 13MN0N3BaHW 3a NoracsiBaHe Ha NacuBUTe Ha Apyru noadoHaoBe B

iShares IV plc). OcBeH ToBa aKTviBMTE Ha POHAA Ce AbPXaT OTAENHO OT aKTUBUTE Ha APYrvi NOAGOHAOBE. AKTVBY 1 NacvBK, CneumduYH 3a AajeH Knac akumu, 61uxa Morau Aa 6bAaT OTHECEHN Camo KbM TO3W Kac akLmm,

HO cnopej NpAaHACKOTO 3aKOHOAAaTeNCTBO HAMa pa3sjensHe Ha nacuBuTe MexXay Kiacosete akumu.

» TpexBbpAAHETO Ha akumn Mexay PoHAa 1 Apyri NOAPOHAOBE B pamKmTe Ha iShares IV plc He € A0CTBMNHO 3a NHBECTUTOPUTE. CaMO YMbIHOMOLLEHU YHACTHULM, KOWUTO Ce 3aHUMaBaT AVPEKTHO C

(DOHAa, Morar Aa npeBkAYBaT akumn Mexay Knacoee akunu Ha ®OHAa npuv cnassaHe Ha onpejesieHn ycaoBua B NpocnekTa Ha OOHABA

» [MonnTtmkarta Ha BBb3HarpaxxgeHnaTta Ha ynpaBiaBaLloTo APY>KeCTBO, KOATO OMNMCBa Kak Cce onpefenaTt N NpucbXAaTt Bb3HarpaxaeHunarta n O6S3LL[ETEHI/IHTB, KaKTO N CBBbP3aHNTE C TAX

npaBuna 3a ynpasfieHwe, e JoCTbMHa Ha www.blackrock.com/Remunerationpolicy vau npu novckBaHe OT ceanuLLeTo Ha YNpaB/siBaLLoTo APY>KeCTBO.

To3m $poHa 1 HerosuaT ynpasuTen, BlackRock Asset Management Ireland Limited, nmat paspelueHue 8 VipnaHaus v ce perynupart ot LieHTpanHaTa 6aHka Ha VipnaHaus. Tas3un ocHoBHa

VHPOPMaLWA 3a UHBECTUTOPUTE € TOYHA KbM 18 toHK 2021 1.
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