= h K/tOYOBA MHOOPMALMA 3A UHBECTUTOP
I aresE HacToAWMAT LOKYMEHT CbAbpKa KNOHOBA MHOPMALMA 32 MHBECTUTOPUTE OTHOCHO TO3M GOHA. Tol He € MapKeTUHIoB
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HeJ’II/I 1 MHBECTHUIIMOHHA ITOJIUTUKA

P KnacoT akumm e Knac akumm Ha GoHA, YMATO LieN e Aa NOCTUTHE Bb3BPBLLAEMOCT Ha MHBECTULMATA B1 Ypes KOMBMHaLMA OT KanuTanos pacTex 1 A0Xos OT aKTUBUTE Ha GpOHAA, KOATO OTpasaBa
Bb3BPbLLAEMOCTTa Ha MHAeKca ICE U.S. Treasury 20+ Years Bond Index, 6eHumapk nHaekca Ha poHaa (MHAeKc).

P AKUMOHEpHUAT KNac, upe3 PoHZa, ce yNpaB/iABa NaCMBHO U MMa 3a Lie/l Aa UHBECTUPA, JOKOJIKOTO € Bb3MOXKHO U MPAKTUYECKM OCBLECTBUMO, B LLIEHHU KHUXKA C PUKCMpaHa JOXO4HOCT
(F1) (kaTo 06aMraLmm), KOUTO CbCTaBAABAT MHAEKCA M OTFOBAPAT Ha HErOBUTE U3UCKBAHUA 32 KPEAUTEH PEUTUHT. AKO KPEAUTHUAT PEUTUHT Ha LIeHHWUTE KHIKA C GUKCUpaHa JOXOAHOCT 6bae
NOHWKeH, POHABLT MOXKe [la NPOAB/KM [1a M AbPKM, OKATO NpecTaHaT Aa 6bAaT yacT oT MHAEKca U e NPaKTUYeCcKM OCbLLECTBMMO Aa 6baaT npoaaaeHu.

P VIHAeKchT npeiara eKCnosnLmaA KbM aMepuKaHCKM bpyKaBHU 061MraLum ¢ OCTaTbyeH Naje (T.e. BpeMeTo 0T eMUTUPAHETO A0 nageka) oT 20 roAvHM UK NoBeYe M MUHMMasHa HensnaaTeHa
cyma ot 300 MuaK1OoHa f0N1apa KbM MOMEHTa Ha BK/IIOYBAHETO MM B MHAEKCA. Te Lie u3nnaLiat foxog cnopes GuKcupaHa IMxsa U KbM MOMEHTa Ha BK/IIOYBAHETO UM B MHAEKCA Lie 6baaT c
MHBECTULWMOHEH PEITUHT (T.e. LLie OTrOBApAT Ha ONpPeAEeeHO HUBO Ha KPeAUTOCNOCOBHOCT). NHAEKCHT e MpeTeraeH No nasapHa KanuTanusauus. MasapHara Kanutanusauyms e nasapHara
CTOWHOCT Ha HeusnnaTeHuTe obanraumm.

P GOHABT M3M0/13Ba ONTUMMU3MPALLM TEXHUKM, 32 la NOCTUTHE OXOAHOCT, CXOAHA C Tasn Ha MHAeKca. Te moraT Ja BKNIoYBAT cTpaTerniecku noA6op Ha onpeaeneHn LIEHHN KHIKa, KOUTO
CbCTaBNABAT UHAEKCA, NN OPYTN LEHHU KHUXKA Ha ¢MHaHCOBM WHCTUTYLIUU, KOUTO OCUTYPABAT CXOA4HA AOXOAHOCT C onpeAesieHn CbCTaBHU LLeHHU KHUXKa. Te morat Aa BKAKOYBAT N U3MNON3BAHETO
Ha GUHAHCOBM AepUBaTUBHU UHCTPYMeHTH (P/IN) (T.e. MHBECTULIMM, YMMTO LieHM ce 6a3npaT Ha eanH un nosede 6asosu aktmem). @M moraT Aa ce U3MON3BAT W 3a Lie/IUTE Ha NPeKnTe
MHBECTULMN.

P DOHABLT MOXKeE CHLLO TaKa [a Ce aHraXMpa € KPaTKOCPOUHO 0be3neyeHo KpeauTMpaHe Ha CBOUTE MHBECTULMM Ha OnpeAeneHn A0MyCTUMM TPETU CTPaHK, 3a Aa FeHepupa A0MbAHUTENHU
NpUXoay, KOUTO Jla KOMMeHcHpaT pasxoauTe Ha PoHpa.

P Mpenopbka: To3n GpoHZ e NOAXOAALL 33 CPEAHOCPOUYHU U ABATOCPOYHM MHBECTULIMM, BLMPEKM Ye MOXKe Aa Gbe NOAXOAALL, M 3a NO-KPATKOCPOUHO M3/laraHe Ha MHAEKca.

P BawwuTe akumu e 6baaT pasnpeaenam akumm (T.e. AOXOABT e ce U3NNaLla Ha akuuuTe Ha nonyroave).

P basosaTa BanyTa Ha GOHAa e WaTCcKu Aonap. AKLMUTE OT TO3M K/1ac ca eHOMUHMPaHU B eBpo. BanyTHaTa pas/inka Moe /ia NoB/MAE Ha JOXOAHOCTTa Ha BalUMTe aKLMK.

P BawwmTe akumu we 6baaT ,xeaxRMpaHn“ ¢ uen aa ce Hamanu epekTbT OT KonebaHWATa Ha BanyTHUA KypC MeXAY BanyTaTa, B KOATO ca AeHOMUHUPAHW, 1 BanyTuTe Ha 6a3oBua noptdein Ha
®doHpa. 3a uenuTe Ha BaNyTHOTO XepKMpaHe Lie ce n3nonssat ®/IN, BkatounTeHO BanyTHU GOpybPAHM AoroBopy. CTpaTernaTta 3a XeXKMpaHe MOXe [ja He e/IMMUHMPA Halb/IHO
BaNYTHUA PUCK U ClefJ0BaTe/IHO MOXKe /1@ NMOB/IMAE Ha JOXOAHOCTTa Ha BalUMTe aKLMW.

P AKUMUTE ca perucTpupanu Ha efHa uau noseve GpoHA0BM BOpcK 1 MoraT fja ce TbpryBaT B Ba/lyTW, PasNNiHK OT TAXHaTa 6a3oBa BanyTa. BasyTHaTa pasnuka Moxe Aa nosause Ha
npe/ACTaBAHETO Ha BalMTe akLum. [pu HopMasHW 0BCTOATENCTBA CAMO OTOPU3MPAHM YHaCTHULM (Hanpumep M36paHi GUHAHCOBM MHCTUTYLMM) MOTaT 1a TbPryBaT C akuum (Mauv aanose B
aKkuuu) aupektHo ¢ oHaa. [lpyrv UHBECTUTOPU MOTaT Aa TbpryBaT C akLyK (U1 AAN0BE B aKLMM) eXeIHeBHO Ypes nocpeAHUK Ha GoHgoBaTa 6opca (6opcuTe), Ha KOATO (KOUTO) ce TbprysaT
akuuute. NMpumepHaTa HETHa CTOMHOCT Ha aKTUBMTe ce Nyb6/nKyBa Ha yebcaiiToBeTe Ha CboTBETHUTE pOHA0BM Bopcy.

3a noseye MHPOPMALWA OTHOCHO GOH/A, KNaca Ha aKLMUTE, PUCKOBETE 1 TaKCUTE, MONA, BUXKTE NpOCneKTa Ha GOoH/a, 4OCTbINEH Ha NPOAYKTOBUTE CTPaHULM Ha www.blackrock.com

HDOd)I/IH Ha pyUCKa M Bb3BPHIIACMOCTTa

Mo-HncbK PUCK Mo-BucoK PUCK - erﬂ,VITHMﬂT PWCK, NPOMEHUTE B TINXBEHUTE NPOLEHTU M/Mﬂl/l Hen3NbAHEeHNeTo Ha

O61KHOBEHO MO-HIUCKA O61KHOBEHO N0-BMCOKa 33b/IPKEHUATA OT CTPaHa Ha EMUTEHTUTE LLLE OKAXKaT 3HAYUTENHO BAUAHKUE BBPXY

NPe/CTaBAHETO Ha LIEHHUTE KHIKA C GUKCMPaHa [OXOAHOCT. [TOTEHLMANHOTO UK

AEﬁCTBMTEﬂHOTO NOHWXXaBaHe Ha KpeauTHUA peﬁTMHF MOXe [a NoOBULWN HUBOTO Ha

pucka.

- WHBeCTULMOHHMAT PUCK € KOHUEHTPUPaH B KOHKPETHU CEKTOPWU, CTPAHW, BAaNyTU UK
KomnaHuu. ToBa 03HayaBa, ye d)DH,CI,'bT € No-4yBCTBUTENIEH KbM JIOKA/IN3UPAHN

MKOHOMMUYECKM,
P To31 NoKasaTen ce OCHOBAaBA Ha UCTOPUYECKM AaHHU U MOMKE [1a He € HafekKaeH MHAMKaTop nasapHu, NOSIMTUHECKM, CBbP3aHN C ycroﬁqmsocna VAW perynaTopHu cbbuTH.
33 6bAeLmnA PUCKOB NPOdUN Ha TO3M KNaC aKLMUM. P CneunduyHUTE PUCKOBE, KOUTO HE Ca afleKBATHO OTPA3EeHW B MHAMKATOPA 3@ PUCK, BKIKOYBAT:

P MokasaHaTa pUCKOBA KATeropuA He e rapaHTMpaHa u Moxe Aa Ce NPOMeHA ¢ Bpemero. ~ PUCK OT KOHTpareHTa: HeCbCTOATENHOCTTa Ha MHCTUTYLIMM, NPEeAOCTaBALLM YCIYTW KaTo

P Hait-Huckata KaTteropma He 03Ha4aBa, Ye HAMa PUCK. ~
CbXpaHeHWe Ha aKTUBU UM AeNCTBALLM KAaTO KOHTPAreHTn no AepusBaTt UaAu 4pyru

® Knacet aKumm e Knacmbmu,mpaH C NeT nopagn ectecTsoTo Ha UHBECTULMUTE MY, KOUTO

" MHCTPYMEHTH, MOKE Aa U3M10XM KNaca akLun Ha GrHaHCOoBM 3ary6u.
BK/IIOYBAT U3BPOEHUTE NO-A0NY PUCKOBE. Te3n GpaKTopK MOraT a MOBAUAAT Ha CTOMHOCTTa

Ha Knaca akLUmMK UK [1a FO U3N10KaT Ha 3ary6u. - KpegauteH puck: EMUTEHTBT Ha GUHAHCOB aKTWB, AbpiKaH BbB POHAA, MOXe Aa He
M3NNaTV JOXOA UAM A3 HE Bb3CTAHOBU KanuTana Ha PoHAA B CPOK.

- JlvkenaeH puck: Mo-H1CKaTa IMKBMAHOCT O3Ha4aBa, Ye HAMa A0CTaTbYyHO KynyBayun Uam
npozasayn, KOUTo Aa No3BoONAT Ha PoHAA Aa NPoAaBa UM KynyBa MHBECTULMM
necHo.

PEd)epEHTHMﬂT WHOEKC € UHTeNeKTyanHa COBCTBEHOCT Ha [0CTaBYMKa Ha MHAeKca. KnacbT Ha akuunTe He ce CMOHCOpMPa WM NOAKPENA OT A0CTaBYMKa Ha MHAEeKCca. Moia, BUXKTe npocnekTa Ha d)OH,CLa 3a NMb/IHUA
TEeKCT Ha AeKnapaumATa 3a OTKa3 OT OTTOBOPHOCT.



Takcu

TaKcuTe ce U3NON3BAT 3@ NOKPUBAHE Ha PAa3XOAWTe MO YNPaBAEHUETO Ha KNaca akuuu,
BKJ/IIOUUTE/THO Pa3XOAUTE 33 MAPKETUHT U ANCTPUBYLMA. Te3u Takch HaManABaT NOTEHLMANHWA
PbCT Ha Bawwarta nHsecTuums.

*He ce oTHacA 3a MHBECTUTOPM Ha BTOPUYHUA Nasap. NIHBECTUTOPUTE, KOWUTO TbPryBaT Ha
doHaoBa 6opca, 3aNNaLaT TaKCH, HAYUCAEHM OT TexHUTe 6opcoBu Gpokepu. Tesu Takeu ca
ny6AMYHO JOCTBMHKU Ha BopcKTe, Ha KOUTO aKLMUTE Ca PErncCTPUMPaHK 1 ce Tbprysart, unm
morart aa 6baat nosydeHu ot 6opcosute Gpokepu.

*YMbAHOMOLLEHUTE YHACTHULIM, KOUTO PaBOTAT AMPEKTHO € POHAJ, LLe 3anNaLLaT CBbP3aHTe C ToBa
TPaH3aKUMOHHM PasXOAK, BK/IIOYUTENHO, MPY 06PATHO U3KYNYBaHE, BCUYKM NPUAOKUMU
[aHbLy BbPXY KanutanosuTe nedantu (CGT) v Apyrv AaHbUM BbPXY 6a30BUTE LIEHHM KHUKA.

CymaTa Ha TeKyLUMTe Pa3XxoAu Ce OCHOBaBa Ha GpUKCMPaHaTa roAULLHA TaKca, HauucneHa Ha
KNaca aKuym B CbOTBETCTBME C NpocneKTa Ha PoH/a. Tasn cyma He BK/KOYBA pasxoauTe,
CBbP3aHU C TbProBuATa € NOpTHEiiNa, C U3KAKOUEHWE Ha PasXOANTe, NNATEHN HA Aeno3uTaps,
1 eBEHTYa/IHW TaKCH 3a BAIM3aHe/U3n3aHe, NnaTeHn Ha 6a30BaTa KONEKTUBHA
MHBECTULMOHHA CXeMa (aKo MMa TakmBa).

MuHanum pe3ynraru

** Nlokonkoto POHABLT M3BLPLIBA 3aeMaHe Ha LIeHHW KHUXa C Lesl HamasiAsaHe Ha
pasxoaute, PoHABT LWe noayun 62,5% OT cBbp3aHMTE C TOBa NPUXOAM, @ ocTaHanuTte 37,5%
we 6bAaT nonyyeHun ot BlackRock KaTo areHT no 3aemaHeTo Ha LieHHM KHUXKa. Tbit KaTo
pasnpefeneHneTo Ha NPUXOAMTE OT 33aeMaHeTo Ha LEHHW KHUKA He yBenuyasa
pasxoauTe 3a ynpassieHne Ha PoHAQ, TO € U3K/IOYEHO OT TeKYLMTE Pa3xoau.

EAHOKPATHU TaKCK, HAYUCNEHM NPean UK Chej UHBECTULMATA

Takca 3a Ban3aHe

Takca 3a u3nusaHe

ToBa e MaKkcMmasnHaTa Cyma, KOATO MOXe Aa Bb/ie yAbpiKaHa OT napute By, Npeau Aa
6baaT MHBECTUPaHM UK Npeau Aa 6bAAT U3NNATEHU NPUXOAUTE OT UHBECTULMNTE BU.

TaKcK, yAbpKaHM OT KNaca aKLmMm 3a BCAKa rogvHa
TeKywm Takem 0,10 |

TaKcu, yAbPKaHU OT KNaca akLmm npy onpeseneHmn ycnosus
Takca 3a pesyntatu Hama

MwuHanoto npeacraBaHe He e NOKa3aTeNHo 3a 6'b,£|,e|JJ,CITO

WcTopuuecka goxoaHocT Ao 31 gekemspu 2024 .
2

npeacTasaHe.

IpaduKkaTa nokassa roguiuHaTa JOXOAHOCT Ha Knaca 15

aKLMM B eBpO 3a BCAKA Mb/IHA KasieHAapHa rogunHa npes 10

nepuoja, nokasaH B rpadukara. Ta e uspaseHa Kato 5

NPOLIEHTHO M3MeHEHMe Ha HEeTHaTa CTOMHOCT Ha aKTMBUTE 0 I I =

Ha K/1aca akUMK B Kpas Ha BCAKa rognHa. oHasT e = -5

cb3gageH npes 2015 r. KnacbT akumm e cb3gageH npes -10

2017r. -15

PesynTtaTuTe ca noKasaHu cies npucnagaHe Ha TekymuTe 20

pasxoAu. Bcuukm Takeu 3a BAM3aHe/U3nmn3aHe ca U3KNoUeHU 25

OT M34YMCNIEHUETO. 30

1 PedpepeHteH nnaekc: ICE U.S. Treasury 20+ Year Bond 35

Index 2015 2016 2017 20 20 2020 2021 2022 2023 2024
doHp, -4,7 11,6 16 5,6 -333 0 96
PedepeHTeH 2,0 15 18 4,7 -30,8 2,2 =7,7
nokasaren

Wndopmanus 3a Pragtigal

» Jenosutap Ha doHAa e State Street Custodial Services (Ireland) Limited.

» ,D,OI'I'I:I'IHVITeI'IHa VIH¢OPMBUMFI 3a d)OH,D,a W Knaca akunm moxke aa 6'b,CI,E HamepeHa B nocieaHuA roguileH oT4eT U NONYroguliHuUTe OT4eTn Ha iShares IV plc. Tesn AOKYMEHTU Ca nocTbnHU

6€e3nnaTHO Ha aHTIMINCKM U Ha HAKOM Apyru esnun. Te morat Aa 6bAaT HamepeHwu, 3aegHo C gpyra VIHd)OpMaLl'I/Iﬂ, KaTo HOApOsHOCFVI 33 OCHOBHUTE MHBECTULUMU Ha KNaca akumn U LeHUTe Ha

aKuwuuTe, Ha yebcaita Ha iShares Ha agpec www.ishares.com uau Ha TenedoH +44 (0)207 743 2030, unm ot Bawusa 6poKep UM GUHAHCOB KOHCYNTAHT.

» MHBECTMTOPMTG Tpﬂ6Ba Aa UmaT npeasua, Yye AaHbYHOTO 3aKOHOAATeNCTBO, KOETO ce npuaara 3a (DDH,CI,E n Knaca Ha AKUMNTE, MOXKe [a OKaxke BAUAHWE BbPXY /IMYHATa AaHb4yHA NO3nUMA Ha

Bawara nHsectuuma.

» PoHabT e noadoHA Ha iShares IV plc, cTpyKTypa TMn ,4agbp”, CbCTOALLA Ce OT PasnnyHK NogdoHA0Be. POHABT MMa eAWH UM NOBEYE Kaca akunW. HaCTOAMAT JOKYMEHT ce OTHacA

KOHKPETHO 33 doHAa U K/laca akLMuM, MOCOYEHU B HAYANOTO HA A0KYMEHTA. MPOCNEKTHT, FOAULWHUTE U MONYTOAMULIHWTE OTYETH obaye Ca M3roTBEHM 33 CTPYKTypaTa TMN ,4aabp”.

piShares IV plc moxe fa 6bae nogseAeHa Nog, OTFOBOPHOCT EAMHCTBEHO Bb3 OCHOBA Ha U3AB/IEHUA, ChAbPMKALUM CE B HACTOALUMA LOKYMEHT, KOUTO Ca NOABEKAALM, HETOYHM MU HECBBMECTUMMU

€ CbOTBETHUTE HaCTW oT NpocnekTa Ha PoHaa.

» I'IpmmepHa'ra HETHa CTOMHOCT Ha aKTUBUTE Ha Knaca aKUWK 3a AeHA ce ny6/wn<yaa Ha ye6ca171'roaere Ha CbOTBETHUTE ¢0H,D,OBM 60pCM.

» CbrIacHO MPNAHACKOTO 3aKOHOAATENCTBO, iShares IV plc e pasgenuna oTroBOpHOCTTa Mex Ay ceouTe noadoHAoBe (T.e. akTUBMTE Ha POHAA HAMA Aa Ce U3NON3BaT 3a NoracABaHe Ha

3a/ib/KEHUATA Ha ApyTv NoAGPOHAOBE B PAMKUTE Ha jShares IV plc). OceH Tosa akTMBUTE Ha DOH/A Ce AbPKAT OTAENHO OT aKTUBUTE Ha ApyruTe NoAGOHA0Be. AKTUBMTE M NacuBuTe,

CI'IeLl,M¢W-|HM 3a AaieH Knac akuuu, ce OTHacAT CaMo 3a TO3M KNac akumMu, HO CbrNacHO UPNAaHACKOTO 3aKOHOAATE/NICTBO HAMA pa3AenAHe Ha MNacuMBUTE MEXAY KNaCoBeTe akuuun.

» NPexBLPAAHETO Ha akuum mexkay PoHAa v Apyrn noAdoHA0BE B pamKuTe Ha iShares IV plc He e 4OCTBNHO 3a UHBECTUTOPUTE. CaMO OTOPU3MPAHM YHACTHULWM, KOUTO PaBOTAT AUPEKTHO C

doHAa, MOraT Aa NPEXBLPAAT aKLMU MEXAY KNacoBe akumun Ha PoHAQ, Npu cnassaHe Ha ONpeaeneHu YCN0BuMA, MOCoYeHU B MpocnekTa Ha PoHaa.

» MonuTHKaTa 3a Bb3HarpaxAeHNA Ha yNpaBnABaLLOTO APYKECTBO, KOATO ONMCBA KaK Ce ONPeeNaT U OTNYCKaT Bb3HArPa/AEHNATA U NON3UTE, KaKTO U CBbP3aHMUTE C TOBA YNPaBAEHCKM

pasnopenbu, e 4ocTbnHa Hawww.blackrock.com/Remunerationpolicy nav no 3asBka oT ce4anuLLETO Ha YNPaB/IABALLOTO APYXKECTBO.

To3wu doHp 1 HerosuAT ynpasuten, BlackRock Asset Management Ireland Limited, ca aMueH3vpaHu B MipnaHawms u ce peryauvpar ot LieHTpanHata 6aHKa Ha

WpnaHaua. Tasu knto4oBa MHGOPMALMA 33 MHBECTUTOPUTE € aKTyanHa KbM 22 okTomspu 2025 1.

iShares.

by BlackRock



